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shire — Vice President George

Henreid lighting two agamer Bush has become a vulnerable

i Bette Davis inme 1942 ffla> front-runner.’

blow how many holes 1 bt£ Histhird-placcfbish and 2-to-l

bit of business, which b««• drubbing in the Iowa caucuses Inf

Missouri scored what a party paw- live Jack F. I

er broker. Robert S. Strauss, called gaining ai Mr.

“a big win,” bat he did not ehmi- Mr. Kemp’:

live Jack F. Kemp of New York
gaining at Mr. Bush’s expense.

By Paul Taylor
M'«jAjny(OT» Post Stftict

DES MOINES. Iowa— Repre-
sentathe Richard A. Gephardt of
Missouri, the Washington ipader

turned prairie populist, has nar-

rowly defeated a fellow-Midwest-
erner, Senator Paul Simon of Illi-

nois, as Iowans rendered the first

verdict on a Democratic presides
tial field still largely unknown to

much of the nation.

With 95 percent of Iowa’s 2,487

caucus sites reporting, Mr. Gep-
hardt led with 31J percent, accord-
ing to the Democratic Party’s offi-

cial results, which reflect delegate

strength. Mr. Simon had 26j per-

cent and Governor Michael S. Du-
kakis of Massachusetts was third

with 223 percent.

At stake were 52 delegates to the

Democratic Patty’s national nomi-
nating convention this summer.

William Carrick, Mr. Gephardt’s

campaign manager, attributed his

candidate’s success to “Gephardt’s

gutting out the tough times and
sticking to" his appeals to econom-
ic nationalism and anti-corporate

populism.

The other four Democratic can-

didates were well back in the pack.
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? Hans Rudolf Kraz, commission chairman, leafs through the Waldheim report in Vienna on Tuesday.
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The four trailing Democrats and

two Westerners, farmer Governor three trailing Republicans had sin-

percent to 13 percent for Mr. Si- Knetend Jesse L Jackson

moc and 12 percent for Mr. Gep- apparendy beat framer Governor

jlar£jL Bruce Babbitt of Arizona for

The four trailing Democrats andsaws-assi srs-MSteS
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ComptkJh Our Staff From Dupaidies was in “direct proximity to crimi- Mr. Waldheim. 69, said on Mon-

WENNA Chancellor Franz nal actions" during his army ser- day that the repon had cleared him
’rani&kv of Austria aid on Tues- wi in World War II. of'involvement in war crimes and
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>* have a chance to show their Since the Iowa caucuses became r
s weak fifth-place

strength is the “Soper Tuesday” important media events in 1976,

primaries March 8, most of which swings of 25 percent between the
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Generale

Accord

Offered
De Benedetti Tells

Belgian Investors

He 9U Share Power
Reusers

BRUSSELS - The Italian fi-

nancier Carlo de Benedetti offered

Tuesday to share power in Societe

Generale de Belgique with a rival

investors' group, after winning two
victories in his battle 10 control

Belgium’s largest company.
The developments seemed to

bring closer to a conclusion a three-

week battle for control of Generale
de Belgique, a 166-year-old stal-

wart of the Belgian economy that

has financial and industrial inter-

ests worldwide.

The battle began after Mr. de
Benedetti. the chairman of Olivetti

SpA, said on Jan. IS that he con-

trolled 18.6 percent of Generale

and would seek a further 15 per-

cent
Generale issued 12 million

shares in an effort to fend off a

hostile takeover by diluting the vot-

ing power of any existing stake.

But in a ruling Tuesday, the

Brussels Commercial Tribunal left

intact a Jan. 20 temporary injunc-

tion barring Generale from raising

its capital. It stripped voting rights

crafavd J. HcfaatT-'Tbr Aroaolrd ftoa flOm the IlCW ShaTeS.

im report in Vienna on Tuesday. Later, the Banking Commission.

a regulatory agency, ruled that Mr.

_ _ de Benedetti could buy the addi-

rw*7 1 It* tronal 15 percenL

UP Yv U> Kp It said he could launch a public

| offer between Feb. 15 and March 4.

The investors group, headed by

tf||T Soirfi Andre Leysen of the Gevaert NV
.
1MA 7 k/d y © holdingcompany, said it controlled

J J US percent of Gentaale. The

Mr. Waldheim. 69. said on Mon-
. . n irT u_j l :_ lions on 10 million to 12 million of

that he would not resign.
rights^ter SiertfSitfsdedS

Thecommission chairman , Hans Mr. Leysen said he believed that

Rudolf Kuiz. who told Mr. Wald- Mr. de Benedetti now owned 20
heim on Monday he could not be percent to 30 percent of Gttn&rale.

prosecuted for war crimes, said at a Financial sources dose to the battle

separate news conference given by said he controlled about 33 percent

the commission that his statement when stakes held by allies were
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On the Democratic side,

sentative Richard A. Geshi
yre- The trend throagh the week

it of showed Mr. Dote and Represcnta-

A Republican pcditical consul-

See REPUBUCANS, Page 3

broken.

While Mr. Gephardt was victori-

ous, the Iowa results were so close

See IOWA, Page 3

that the historians' report had ex-

onerated him.

years 3s a military intelligence Offi- A West German panel member, “nee Belgium has no siock-
cCr
j„ ... . . ,

Manfred Messerschmidt, asked holding disclosure laws. A 25 per-
He repeatedly assisted in con- whelher KIr. Waldheim had seized cent minority stake would be^°o illegal actions and on Mr. Kurz’s personal opinion as sufficient to block board deasioos.

a way of distorting the findings. Also buildinga stake in Gteirale
non, the report said. He tned to

replied: “That may easily be.” He is a French financial firm. Com-

thereby fadtitated their execu-
nie chancellor spoke at a press non," the. report said.“He tried to

conference after the release of a let his mihtary past pass inioobliYt-
“ J *

Also building a stake in Gtefcrale

is a French financial firm. Com-
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Goria Suffers

Setback in Vote:
ROME (Rollers)— Rebd-

lious Itafian government dep-

uties who are detemtined to

force Prime Minister Giovanni

Goria to resign voted Tuesday
with-the opposition to. reject

SovietActions SupportAfghan Proposal

report saying that Mr. Waldheim on and. as soon as that was no
longer possible, to make it harm-
less.

__ — "The question of Waldheim’s

1 w-m* «-vww rt nn I guilty conduct in the war is not

X rOpOScll rw^y answered," the report add-

By Don Oberdorfer Army troops wfll be withdrawn gin leavingAfghanistan on May 15, chev’s declaration “does seem to er *he and^dSvT^iSxfiis
and David B. Ottaway alongside Soviet regulars. Only ad- Prwdeda Genwa araeement was lake a very good step in theri^t w have Mr. Wald-

JZhmntm P*:Ser*ce
*

visers 10 *** ^8*““ Mm- reached by mid-March. direction.’ white the State Depart- heim as president.

WASHINGTON—Reagan ad- $3 .

ra®Qa“ “ ^
.

Mr Cradovez had caned the meat tamed it 7a positive simal of -There is no doubt that many
in^^rwi nffidal< savthatMik- ^8^ caP,uL Ttos appears to timetable for a Soviet withdrawal serious Soviet intern 10 withdraw people in our country and our par-lmsuation OUlCtaiS say mat anAlhrrpmuyrn nnrKCfvI hv Hrlw nnaU mnel fliffinill nmhlnil'' fmm Afshnnislan -in .1 . I - , r ,

•ta'si^Mie. -

The Chamber of Deputies

rgeaed - the fimrfinjr at the.

start ofadehaleon.thefinancg

bill, wfaidi allocate financing

fra each ministry.

Many members of Mr. Gor-
ia’s Christian Democratic Par-

ty arc iu revolt, partly because

they believe his government is

ineffective and partly because

.ty leSS^i^dohfita^"^"

meet another concern expressed by “the single most difficult problem" from Afghanistan."

S U.S. officials. standing in the way of a settlement Adding weight to Mr. Gorba-

surtd^beSovia withdrawal from In Islamabad, Pakistan, the In another development. Paid- chev’s amouncemcnt arc reports

-Afghanistan was by a sc- United Nations mediator, Diego stan’s minister of state for foreign *at a reduction of Soviet persem-

ries of private ct^Sand hints, Cordovez, announced Tuesday affairs, ZainNoorani, saidTuesday nel m Afghanistan may already

some ofwhich go wdl beyond the that his latest round of 21 days of in Islamabad that Pakistan wd- have b«uiL

details the Sovi« leader made pub- shuttle diplomacy had led to “vir- corned Mr. Gorbachev’s statement Washington sources said East

j- nmi agreement” on almost all as- and that Islamabad is.“now pre- European diplomats m Kabul are

1 -One such Soviet suggestion, peels of a Soviet troop withdrawal pared to intensify our' efforts to saying that the secondary school

I. which is bona taken seriously by and a guarantee of noninterference reach acomprehensive settlement.” for Soviet dependents id Kabul is

meet another concern expressed by “the single most difficult problem" from Afghanistan."

U.S. officials. standing in the way of a settlement Adding weight to Mr. Gorba-

In Islamabad, Pakistan, the In another developmem, Paki- Kiev’s announcement are reports

United Nations mediator, Diego stan’s minister of state for foreign that a reducuon of Sonet person-

Cordovez, announced Tuesday affairs, ZainNoorani, saidTuesday pd ip Afghanistan may already

that his latest round of 21 days of in Islamabad that Pakistan wd- have begun.

ty will have th3t land of embarrass-
srattaiy of state; Richard W.

; - .l. e_ Murohv. amvco Tuesday on a mis-

See WALDHEIM, Page 2 See GENERALE, Page 13

As U.S. Official Arrives,

2 More Palestinians Die
Reuter to Jordan the territories it captured

JERUSALEM—The U.S. assis- in the 1967 Middle East war.

taut secretary of state, Richard W. Prime Minister Yitzhak Shamir
Adding weight to Mr. Gorba- mem you are referring to." the So- Murphy, arrived Tuesday on a mis- warned of conflict if the United

chev’s announcement are reports
cialist chancellor responded. “This “on to rcvive lfl̂ s 011 future of States tried to coerce Israel into

that a reducuon of Soviet person-
\s a period of time inwhicb we have die occupied West Bank and Gaza speeding up talks on the final status

•Mil mum AfnknniflAM m'lif _ ... ClnM an<4 ITIPA mrtrp P*alpCtlTVlQHC nf iUa — niki«4l kip I kkiiJ Map*
to deal with our problem." . ,

“Consequences such as stepping ^ m anD'Israel1 unresI- says must remain m Israeli hands,

down from an office or not m the A Palestinian teen-ager was In a move undertinjng the dis-

present situation must be by found dead beside a street bam- lance between the leaders of lsra-

the person concerned," the Social- cade in a West Bank village and a d’s national unity government, Mr.

ist chancellor said. youth from Gaza died in an Israeli Shamir declined a proposal to meet

After a pause, be continued’ “I hospital after being beaten on the Mr. Murphyjointly with Mr. Peres,

would not think it clever or wise to head - In both cases, the Palestine insisting on separate talks, political

suggest in public what the federal Press Service accused Israeli troops officials said,

president should do." of killing the Arabs; army spokes- Although Palestinian unrest was

Strip, and two more Palestinians of the areas, which his Likud bloc

says must remain in Israeli hands.

In a move underiinug the dis-

One such Soviet suggestion.

which is bang taken seriously by

the administration, U that half of

and a guarantee of noninterference

in the internal affairs of Afghani- AIso Tuesday, the Reagan ad- being dosed and that

ministration offered a noticeably
a^viseis to the Soviet-backed Af-

the 115.000 Soviet troops will be *an. ministration offered a noticeably " mc
, L

lcl‘urrr
withdrawn witirin 90 days after the He said the negotiations between more positive assessment of Mr. h*5™ ttrid

Wnr wviM coficfv Pnlrislan and Afchanisian rm n Gorbachev’s announcement and *cy are going uuiuc.
raifiout begins. That wratid satisfy Pakistan and Afghanistan on a set- Gorbadiey’s announcement and

the UjS. demand for a “front-load- dement in the Afghan conflict pressed him to shorten his pro

ed" withdrawal sdwrinle- would resume in Geneva on March posed 10-month pullout timetable

Another Soviet suggestion not 2. to complete die process by the end

mentioned by Mr. Gorbachev is The announcement followed by of this year.

pressed him to shorten his pro Mr. Gt^h^s announcement

posed 10-month pullout timetable ^ &***}, publicly with caution

tqavnpleie the procas by the end {""J? fiSE/SEaTS

k*«

>
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tong'
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that all Soviet military advisers sta- a day the statement by Mr. Gorba-

tioned in the field with Afghan chev that Soviet troops would be-

ftivately, however, officials said ends, four years from now.

suggest in public what the federal fTcs?„rervi?c accu?ec* Isr:i

president should do." of killing the Arabs; arm
Later, Mr. Vranitzkv was asked men said only that the

whether he expected 'Mr. Wald- were under investigation,

heim to stay in office until his term Mr. Murphy arrived

of killing the Arabs; army spokes- Although Palestinian unrest was

men said only that the modems less widespread on Tuesday, news

were under investigation of the death of Khader TarazL 17,

The White House spokesman, step may be a milestone be-

Marlin Fitzwater. said Mr. Gorba- See AFGHAN, Page 2

Mr. Murphy arrived carrying * Soroka Hospital in Borsheba

U.S. proposals that Foreign Minis- touched off fresh nots in Gaza

Japan’s Women: Still Distant No. 2
By Margaret Shapiro “We are quite unequal," said Ki- jobs and the executive ranks of de-

Washington Post Server mie Enami, a clerical worker at an partmen t stores, dotting and carpartraent stores, dotting and car

TOKYO — A Japanese office accounth^office.whoisinbermid companies, and banks.

vorker filed for divorce recently, 40s. “The tq> is all men;women are The number of working

Until two years ago, when the work force only after their children

The judge granted the divorce. Diet, Japan’s parliament, approved altered junior high school, which

Roman Potansfei plays a

tram-sizedinsect in Kafka’s

“M&aiaaipiHm.” Page 6.

OanirtlNm
Iufemctatton of the 1972

ABM pact dominate Senate

debate an INF. Page 3.

A Hong Kong report teOs of

the extent oLrefonrs m the

next decade- Page 5.

in Japan’s tightly structured and

hierarchical work world means
they qualify only for low-level of-

ten menial jobs. Nonetheless, day-

care centers are flourishing in an

effort to keep up with the demand.

“Japanese society is changing

and it is getting easier, but inJapan
change never happens very quick-

ly," said Kinko Sato, a lawyer and

author and one of few women who
reached the top years ago by refus-

ing to adapt to the traditional at-

Busbittt/FIiianc*

General Motors reported a btg

growthm profit forthequar-

te'ahdyttL - Page 9.

Th* Dollar
In Mew York

DM 1 6945

PWmd 1.7825

Yen 128.85

FF -6.7195

ReDsocmsfreedranmust bereajcct- 1 in Japan s ugnuy structureo aim

ed. he ruled, bur in this case the T ,
hierarchiral work world means

man often had to cot* his own In japan, change they qualify only for low-level of-

dinner and ran his own bath, dear- never hannens verv
*** f0**5, N°netiiek^,_ day-

ly a “betrayal” by the woman of
never “appens very care centers arc flourishing m an

“her duties as a wife." quickly.’ effort to keep up with the demand.

Although Japanese women arc * J “Japanese society is changing

among the most educated and af- Kinko Sato, a lawyer and it is getting easier, but inJapan

fluent in the world, their primary change never happens very quick-

role is still that of housewife and ly," said Kinko Sato, a lawyer and

mother, expected to wake early a weak equal-opportunity law, author and one of few women who

with the children and stay up late many companies did cot acceptjob reached the top years ago by refus-

to provide food, bath and bed for applications from women. ing to adapt to the traditional &i-

husbands arriving from work and Today, women are still barred home role,

after-hours entertaining. from many jobs dial require them Although many doors are ereak-

In a country where wives often *9 work past 10 P.M., and even ing open, Mrs. Sato and others in-

are addressed by their husbands as highly qualified women have trou- icrvicwcd recently said Japan was

“oi" (“bey, you") or- “raw/” We finding jobs. Naoko Kawa- years behind other modern indus-

(“dunjb wife"), and where the term kami, a graduate of a top university countries both in the ireat-

“woman's wisdom" means shallow and a part-time English readier, rant of and expectations forwom-
thinking, career-minded women scoured newspaper advratiscmoits en. For this reason, some career-

arc a rarity. for VJeek$ in search of a job. The minded Japanese women have

Women make np about 40 per- only offer she gol she said in an chosen to find jobs with foreign

cent of the Japanese work force, interview, was from a restaurant— companies, where the “up esca&-

But those who venture outside the washing dishes. • tor/ as one woman put il works

bouse usually are given the lowest There are signs of change. Tele- for women as wdl as men,

paid, least significant work, often vision networks now have female Although most women begin

wearing office uniforms with co-anchors who report the news. A wor upon graduation, more

aprons to nm errands and pour tea woman heads,me main opposition two-thirds quit when ihey get

for male colleagues. On average, party in the Diet And a fewwomen upim iw i
they earn half of what men do. have made it into top government see JAh’AiN, Page l

Today, women are still barred home role,

from many jobs that require them Although many doors are ercak-

to work past 10 P.M., and even jog open, Mrs. Sato and others in-

washing dishes.

companies, where the up escala-

tor/ as one woman pul il works
There are signs of change. Tele- for women as wdl as men,

vision networks now have female Although most women begin
co-anchors who report the news. A WOrking upon graduation, more
woman h^dsihe^mam oppontion

i^yo-thirds quit when they get

“That is the formal amount of ter Shimon Peres said were intend- City._ Youths stoned troops and

time," Mr. Vranitzkv said. ed to lead to Israel’s handing over passing vehicles in Gaza City
streets but were dispersed by sol-—
diers, witnesses said.

" The Palestine Press Service said

* ~ m ^ - . Nabil Lateef Mohammed Abu
‘ * • • - • « ' 4 ‘ S. - Khalil was shot in the chest by

.

’

- »
* - soldiers in the village of Attil near

^ - ' ' “ * Tulkarem. The deaths on Tuesday
brought to at least 52 the unofficial

death toll of Palestinians killed in

the last two months.

The police were bolding a settler

from the Jewish West Bank settle-

ment of Kedumim on suspicion of
killing a 25-year-old Palestinian on
Monday in the nearby Arab village

of Kafr Kadtnn. The police said a
settler fired a submachine gun
when the vehide in which he was
riding was stoned by Palestinians.

The Israeli television said police-

men in Jerusalem arrested 21 Arab
suspects on Tuesday in connection

with the protests. It said two youths
were arrested for desecrating Jew-

ish graves on the Mount of Olives.

The two new deaths were report-

ed as an Israeli Army commander
said he feared that Palestinians

might start uring firearms. So far,

protesters have relied on slingshots,

stones, ball-bearings, bottles and

gasoline bombs in confronting

armed Israeli soldiers.

"Without doubt there are guns
and other weapons among the

Gaza population." said Major
General Yitzhak Mordechal who
commands troops in the Gaza
Strip. “We need to be prepared for

the possibility they will try and use

them against our forces."

Auty cbAiuaKB Mr. Shamir told members of the

itkdrng on the window of a tramway shelter in Brussels as high Is^s prtimou, f™,

smart ofnorthern Europe firm tbeAfeitic Ocean on Tuesfiy.
bs^ blcc ^ Washmgtm

See ISRAEL, Page 2

GIMME SHELTER— Rain collecting on the window of a tramway shelter in Brussels as high

wind and beary rain moved across most of northern Europe from fbeAtlantic Ocean oo Tuesday.

X
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Excerpted Text of Reporton Waldheim by Historians’Panel WORLD BRIEFS
The Associated Pros

VIENNA —Followingare excerptsof the

text of the conclusions reached by the histori-

ans who examined President Kurt Wald-

heim's activities in World War II andspecif-

icailv his work in the Balkansfrom 1942 to

4945:

As a second lieutenant in West Bosnia,

Waldheim found himself in direct proximi-

ty to criminal actions, especially in Banja

Luka, where be must have had knowledge

of the way the 1C Unit worked there. The
involvement with transport of prisoners

and refugees of the IB unit cannot be
doubted even if there are not many docu-

ments to support this. So far, a concrete

indication of Waldheim's exact involve-

ment in questions of transport and prob-

lems of camps has not become known . . _

when there was no declared state of war In examination of the question as to bow
between the German rdch and the king- far one must speak of a guih of Waldheim's
dom of 1 taly. in war crimes, one should proceed from the

A picture emerges of a varying proximi- facL established several times in the report,

ty. varying with the different posts held, to ^t
,
ia U* staff functions in the Balkans,

measures and commands uienminaitniriin- despite his low rank, he was much more

Even if his personal influence on the

>rocedu

measures and commands incriminating un-

der military law.

With these statements the question of

Waldheim's guilty conduct in the war is not

finally answered.

despite his low rank,

than just a second-rank “desk officer.*’

Even though as a subaltern in staff posi-
tions he had no executive powers, he was
excellently informed about the events of
the war thanks to tug education, his knowi-

Also the document of 25 May 1944, long

decision procedure of the supreme com- known to the commission and quoted in

mand has been somewhat exaggerrated by the press, in which Waldheim sup

his opponents and, on the other hand, far protested against the exaggerated]

too belittled by Ins defendants, Waldheim containsno i

Italy Seeks LifeTerm forAbu Nidat
ROME (Reuters)— An Italian prosecutor railed for sentences of life

U**r

&

was often present in these important mat-
ings, assisted in them and was therefore

one ofdie staffmembers who was especial-

ly well informed . .

.

injured.

In general, a certain guilt could arisejust edge and as a result of the glimpses which

t theviobtions of hu- he gamed as a translator in decisive events

As a first lieutenant in Athens, Wald-
heim knew about (he practice of deponing
Italian prisoners— internees— to Germa-
ny in September 1943, that is, at a time

from knowing about
man rights in theplace where a person was
stationed, if the person concerned— out of
lack of strength or courage— violated his

human duty to take steps against injustice.

Such measures, whose injustice must have
been, and indeed was, recognized, were in

particular the great number of excessive

reprisals, the extermination or deportation

of large sections of population, in particu-

lar Uk merciless deportation of all Jewish

groups...

of the command, and especially from his

activity in the central intelligence service.

From a considerable number of situa-

tion reports and war diary entries, which he
either wrote himsdf or which crossed his

On the credit side, Waldheim had only
, . „

extremely modest possibilities for resisting verity and cruelty, especally when one

injustice. For a young staff member, who considers that it was a peonies " " **

had no power of command on the army
group level, the practical possibilities of

opposing action were very slight-

They probably would have had to be

limited to a formal protest or practical

Injudgmg the altitude ofthe re^raisible
prosccntor Francesco Ddeo, said there was no doubt IhaUIe '

....

commands, the special dmracterof the war ^ machinogun assault on Dec 27, 19&5—the sameday as**'- •V\m the Balkans must be raken into consider- B^ Vienna airport in which three persons died— wasmithn-:
ation. It was conducted with inhuman se- ^

.

Abu Nidars the Fatah Rev^tianaiy.Qinaaand:.r? ; 'i
.

Abu Nidal and his lieutenant, Rashid al-Hamieda, are being tried ig
-

^hmiiia for the. assault at (be check-in areas of the Israeli El A1 anfine:'.

and Trans World Airlines. The only surviving member of tte-ftiuRnan-:;:

anart squad, Ibrahim Mohammed Khaled, 20, is the sate defendant in; i
J
,

Italian custody.

-

_
- rtf**

7~

IS.

ita-

desk,and especially in connection with the rejection of his cooperation — which
working-out of those situation reports
which he many times presented in high-
level meetings in his army group, be ob-
tained a deep and comprehensive insight

into the situation.

would indeed have beat a courageous ac-

foreign invaders and

At many points, Waldheim's
lion of his military past is not in Harmony
with the results of the work of the commis-
sion. He tried to let his mDitaiy past pass

into oblivion and, as soon as this was no
longer possible, to make it harmless. In the

East German Dissident Goes to West
non, but would scarcely have lea to sue- opinion of the commission, this oblivion is

cess. so base that it could not obtain from
Such action on Waldheim's part has not Waldheim any explanatory indications for

become known. its work.

> ..o

WALDHEIM: A Decision Is Due
(Continued from Page 1)

added of Mr. Kurz's move: “It just

wasn’t wise to do iL"

Mr. Waldheim was elected in

June 1986 after a bitter

winning almost 54 percent of

vote in a runoff election.

Israel withdrew its ambassador

soon afterward. On Tuesday, Israel

said the envoy would not return.

“At this stage we have no inten-

tion of sending an ambassador to

Austria, in particular since the re-

port makes the situation more diffi-

cult. not easier," Foreign Minister

Shimon Peres said in Israel.

When a reporter began a ques-

tion by saying, "Since the report

contains no accusation of murder,"
Mr. Peres interrupted by answer-

ing: “Only of lying— wfaal a com-
pliment."

fn Moscow, the Soviet first depu-

ty foreign minister, Anatoli G. Ko-
valev, said the commission's report

had concluded Mr. Waldheim “was
not an accessory to the accusations

made against him."

The former UN secretary-gener-

al has repeatedly denied any
wrongdoing while serving as a

young lieutenant in the Balkans.

Shortly before Mr. Vranitzky’s

news conference, Alois Mock, dep-

uty chancellor and foreign minis-

ter. had held his own, unscheduled

news conferencejust 20 meters (60

feet) away in a room near thechan-

cellor's office.

Mr. Mock, a staunch supporter

of the president, expressed annoy-

ance at the report and said he re-

jected the criticism of Mr. Wald-
heim as “opinion” that went
beyond the panel’s domain.

The tabloid Kurier, in its early

Wednesday editions, said Mr.
Mock had wanted to reject the re-

port entirely and that it was accept-

5,000 Soviet Jews

Settle in Austria
The Associated Press

VIENNA— Austria is to grant

citizenship this year to about 5,000

Soviet Jews who came here after

deciding against settling in Israel,

an Austrian official said Tuesday.

Gerhard Ziegler, a Foreign Min-
istry spokesman, said: “They had
their Soviet citizenship revoked be-

fore they left the Soviet Union and

they are not accepted bade, though

some of these people would like to

return there.”

“We allowed them to stay here

for humanitarian reasons,” he said.

Austrian citizenship would entitle

the Jews to social help and health

care assistance.

ed by the government on Mr. Vran-

itzky’s insistence.

Mr. Wiesenthal, who early in Mr.

Waldheim’s presidential campaign
defended the candidate against ac-

cusations he was a war criminal,

indicated in a radio interview that

Mr. Waldheim should now step

down.
Mr. Wiesenthal said be thought

the current situation was a “catas-

trophe” for Austria. “The way out

lies with the president.” he added.

The 202-page document, which

look five months to prepare, is

based on the evidence of nine wit-

nesses, including Mr. Waldheim
himself. The six historians also

drew on archives at 24 centers in

Austria, Greece, the United States,

West Germany and Yugoslavia.

During the 90-minute news con-

ference by the historians, it became
clear that they had argued until the

last minute about whether to say

that Mr. Waldheim had “moral

guilt” for what he did in the war.

Mr. Kurz said he had been asked

by a government official to drop

the assertion from the report. The
term was deleted from the final

version.

The Foreign Ministry issued a

statement denying any pressure

had been exerted.

Mr. Wailach told an Israeli tele-

vision interviewer that the material

thecommission had collected could

be used as a basis for legal proceed-

ings against the embattled presi-

dent.

“There is no doubt that Wald-
heim knew about orders that vio-

late international law," Mr. Wai-

lach said. “There is no doubt that

he transmitted such orders.”

Mr.Wailach wouldnotelaborate
but said the material assembled by
the panel could “to a certain extent

be used as a basis for opening legal

proceedings.”

Mr. Kurz said he had told Mr.
Waldheim “there is in it a form of

guilt— to have known and to have

done nothing. I told him that dear-

ly. but I told him that a document-
ed criminal proceeding could not

be carried out against Bun.”

Meanwhile, Mr. Kreisky said

Mr. Waldheim should resign be-

cause “it is not good for Austria to

have a liar on the top of the state.”

Mr. Kreisky noted that U.S. im-

migration officials last year had put
Mr. Waldheim on their “undesir-

able” watch list of suspected war
criminals, preventing him from en-

tering the United States.

“It’s not good for a people to

have a president who is on the

watch list,” he said.

The commission suggested that

Mr. Waldheim had neglected his

“human duty” to object to war
crimes. {AP, Reuters, UPI, AFP

)

For Israeli Vigilantes,

Uprising Is Test of Will

BIELEFELD. West Germany (Reuters) — A leading East Goman...;, v1
"'

dissident who was released from prison and allowed to leavefor *eWest
'

said on Tuesday that she was free eventually to return home. >
-

.

Vera WoHenberger, who had been serving a srx-nwolfi sentence-for vV>'

'

attempting to »«>»*- part in a unauthorized demonstration last month. w» Jm'
released Monday night and arrived in West Germany eariyTuesday! <

7

Mrs. WoDenberger, 35, is a former Communist Party ugntetlto#? „
•

founded an unofficial group called Church From Below, She was thclast Jz''', . r-

of a group of dissident* arrested after attempting tojoin a partymarth r“ - ’I-

Jan. t7. She arrived in the West with her Danish husband.Knot, aid iwff:

of her three chfldreo.

_ j,. .#*

,

>*-•<£

-•V

A Palestinian boy pleading with an Israeli soldier in a jeep on
Tuesday after the West Bulk youth was arrested near RamaDah.

By Glenn Frankel
Washington Past Sen-ice

KIRYAT ARBA, Israeli-Occu-

pied West Bank — They set out

early each morning after prayers in

groups of three or four per car.

Some roam north along the high-

way to Ramallah and Nablus, oth-

ers south from Hebron to Jerusa-

lem. They carry automatic rifles,

pistols aria billy dubs — weapons
they appear increasingly prepared

to use.

In recent days, Jewish vigilantes

have srarted patrolling the winding,

rock-strewn highways of the occu-

pied West Bank. Their purpose,

they contend, is tobe a supplemen-

tal security force to provide some
of the protection that an over-

stretched and politically hamstrung
army cannot deliver.

The army says that although the

groups are but a small proportion

of Jewish settlers, they have sown
panic in Palestinian towns in the

occupied West Bank. A result has

been fresh violence in villages that

until now had been relatively un-

touched by the two-month wave of

civil unrest thal has claimed at least

52 lives in the West Bank and Gaza
Strip.

The patrols began last week as an
attempt to let off steam by Jewish

of a settiertT!^ in the tawrferf

Birefa and by the stoning of dozens

of other cars and buses, including

vehicles that transport about sever-

al thousand chfldren to school each

day. Army officers held meetings

and preached restraint, but said

they would not interfere as long as

the patrols remained nonviolent.

But the game soon turned dead-

ly. After settlers rampaged through

a West Bank village smashing car

windows. Palestinians in several

other communities panicked and

blocked roads, burned tires and

stoned soldiers who came to dis-

perse thwn One villager was killed

in Tulkarm, one in Ayub, and final-

ly three in Beit Umar on Sunday
morning, all as a result of rumors as

settler incursions that the army
says never took place.

On Monday morning, the vio-

lence moved to Kfar Kadrnn, a re-

mote village west of Nablus. Resi-

dents said two Jewish settlers they

recognized from nearby Kednmira
drove up in a Volkswagen van that

had a red-and-black Arab bead-

dress mi the dashboard. When

South African Urges ChurchAction
T ft

of a Hacto £7 v
-'V7

JOHANNESBURG (Reuters)—

1

churchy Tuesday to consider major
African government following police action at the 1

activist last weekend. ^ r __ ... .

Heavily armed security forces kept all but about200mournersaway"; J >7
v '

.

from the church during the funeralof Godfrey Stcdo Dfamo, 13, whaWa-.V>
tolled last month a few days after the police questioned himab— 1

in a U £ television documentary, “Qnldren of ApanhekL”
A statement T

South African

- -• .viv

tent by the Reverend Frank Ghikanc, general secretary of the/
can dounril of Churches, which rqwesmts.more Ihm feqtj

•

1 .1 u »L— «J» aJI.: - : - u,'
million Christians, termed the “siege” of the church ‘’disgnstmg* an^

'-

said churches “should consider massive acts of cml -disobaSeoce.*’ 11" M
did not say wfaal form the disobedience should take.

Ill-Star Sh
some villagers sought to block the

road and apparently

ISRAEL: As U.S. Aide Arrives, More Palestinians Die
(Contmoed from Page 1)

“knows that it must not use even a
trace of coercion towards us.”

“We see enormous difficulties if

someone thinks that it is posable to

forgo this corridor or cut it short,*’

Mr. Shamir said.

The prime minister was alluding

to reports that the United Slates

wants to accelerate the phases

called for by the 1978 Camp David
agreements before talks begin on a
final Middle East settlement The
agreements called for U5.-Israeli-

Egyptian talks on Palestinian au-

tonomy in the occupied territories.

Mr. Peres told a meeting of

Knesset members that Mr. Mur-

phy’s proposals envisaged a final

settlement based largely on the

1982 “Reagan plan," participants

said. The plan, which Israel reject-

ed when it was first unveiled, called

for Israeli withdrawal from the oc-

cupied areas and a Jordanian-Pal-

estinian confederation.

Mr. Feres said Mr. Murphy’s
first talks would involve an effort

to merge Palestinian self-rule as an
interim' solution with an interna-

tional conference leading to direct

talks on a permanent settlement

The Foreign Ministry, mean-
while, dismissed as one-aded a Eu-

on

ropean Community statement on
Monday that attacked Israeli tac-

tics in repressing unrest in the oc-

cupied areas.

Israel to Keep a Ship Out
Mr. Shamir accused the Pales-

tine Liberation Organization

Tuesday of planning to send a
“loaded with murderers" to Ii

and officials said the vessel would

not be allowed into Israeli waters,

Reuters reported from Td Aviv.

The ship is scheduled to sail on
Wednesday from Greece. A report

from Athens said a group of 106

Palestinians who had been deport-

ed by Israel and more than 20 PLO
officials had arrived from Jordan to

board the ship.

threw stones,

the driver got out carrying a sub-

machine gun and shot one man
twice in the head. He died at a

Nablus hospital

Major General Amram Mitzna,

commander of the West Bank, told

settlers earlier this week: “This is a

job for the army. If there are any
people who don’t think so, I say

thal taking the law into your own
hands is very, very dangerous. It is

the beginning of anarchy."

But the vigilantes do not see it

that way. To them, the uprising in

the territories is a test of their will

to survive and rale. .And producing
panic among the Arabs is exactly

what they have in mind

“It's good that the Arabs feel

that way about us.” said Snmid
Ben Yishai, a spokesman for the
vigilantes who livesin Kiryal Arha,
a Jewish enclave outside Hebron.
“Theyare not afraid ofthe soldiers.

But theyare afraid of u& They have
experience with us.”

Mr. Ben Yishai and a small

group of activists, members of
Rabbi Mexr Kahane’s anti-Arab
Kach party, set up a vigilante

a year ago that they rail the

nrittee for Safe Traveling. It sput-
tered along all lastyear withpatrols
by 20 to 30 people of the highways
and Palestinian refugee districts.

Now, says Mr. Ben Yishai, there
are up to 100 participants.

Mr. Ben Yishai 29, is an electri-

cian and father of four who packs a
pistol at all times. His apartment

has become the command center

for the vigilantes.

“The majority of the generals

here are smaD politicians,” Mr. Ben
Yishai said. “Our sickness is trying

to look good to the world. I don’t

want to look good and dead; Td
rather lot* bad but be alive.”

CAIRO (AFP) — South Yemen, the only Marxist state ia the Ar&
world, restored diplomatic relations Tuesday with Egypt, :tiea;that W»e
broken off to protest the 1979 Egyptian-Isradi peace trtaty. tteBoreal,
Ministry announced.

- •'

.

South Yemen became the 11 til Arab nation- to renew ties with

following an Arab League conference in November in Atmpan,V

that authorized individual members to take suchsums. -

;

Egypt now has diplomatic relations with 17 Aran League members,.

including the Palestine Liberation Organization! .The remainn^ are:

—

-

U
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Nicaraguans Protest 1983 DraftLaw *=

MANAGUA (AFP) — Oppoatiori denKmstiaton alteiitd ^
- .. —-r .p

“
mMM f-loilihv in cvuitl, nf Uwiopnn-: to’jiinfagf'

1 1
*** .

Ki

tn

gnan government facilities in Masaya, south of Managua, to

military conscription, the Saxufimst newspaper Bamcadar
day.

The paper said that about 400 “provocateurs,” among them framer

members of the national guard, buried stones at the police station and tbe'. - *-

Sandinist Youth Center and set fire to two carsmMas^m Monday.:;
—

Tbe national gnard, which flourished under tbe former diraator. Anastas

so Somoza, was abolished by thn Sandinist gowrontent whea.it took;,

power in 1979.

The Interior Ministry said no blood had been shed altiiqqgfr.Mriic'

protesters had fired guns into the air during the protest ova a. 1983 law

.

making draft registration oompnlsory. The police arrested six persons, (he

ministry said. Opposition groups have stepped up protests since tbe

government lifted a six-year state of anergency decxec on J
comply with the Central American peace pun.

x ;

on Jan. 19 to

Kremlin Is Urged to RatifyTreaty
MOSCOW (Reuters) — Foreign Minister Eduard A Shevardnadze;

urged Soviet ratification of the Intermediate Nuclear Farces treaty on

-

Tuesday, saying Moscow should not wony ova the fact tiut rt is';

destroying more missiles than Washington.
Addressing the Foreign Affairs Commissions of the two housesof the

Supreme Soviet, tbe paifiament, Mr. Shevardnadze said theINF treaty'

had been “a balanced compromise.” The connrassions are to mate a
recommendation to the Presidium of the Supreme Soviet, which ratifies

ireaties.

Under the pact tbe Soviet Union is to destroy 1/752 medium-
shorter-rauge missiles, while tbe United States ww scrap 859. “Ekmen-"
tary mathematics does not always apply in working out tbe military

'

balance Mr. Shevardnadze said. “The real effect will be measured by
the final result”

JAPAN: For Many Women, the Name Is 'Hey, You 9

(Coutimied from Page 1)

married and most of the rest resign

when they are pregnant citing a

combination of personal desire and
social pressure.

“I was directly told what a

shameful thing it is to continue

working when 1 was pregnant, that

it doesn’t look good to be work-

ing,” said Ichiko lshihara, the only

woman ever to become a top de-

partment store executive in Japan.

Many Japanese say tbe rote of

the mother who helps her children

with their studies and manages the

household is as important and hon-

ored as the work of the husbands.

There also are many people who
believe that without the hard-work-

ing housewife. Japan's postwar

economic success story could not

have been written. Regular polling

by the prime minister’s office

shows a recent increase after years

of steady decline in the percentage

of women who support the tradi-

tional division of labor.

According to Mitsuko Yamagu-
chl head of a women’s rightsS. “It's rather surprising for

s’

Italian Journalists Call

48-Hour Strike on Pay
Reuters

people like us, who have devoted

our lives to the women’s move-
ment, but there is a trend among
some young Japanese women that

the husband’s work is outsideand I

will choose on my own to stay

home and take care of the house
and chfldxen.”

The social pressure to stay home
remains strong. Just a few months

ago, the education minister chas-

tised working women who have

school-age children.

“Women with small chfldren

ROME— Italian journalists be-

gan a 48-hour strike Tuesday to

press demands for higher wages

and revised editorial practices.

There will be no Italian newspa-

pers Wednesday or Thursday, and should give first priority to their reached that {point

no live radio or television news cov- family life,” he said, drawing not fights and confronts

erage on the following two days, even a murmur of dissent.

The strike, however, ww not affect A group of suburban women,

distribution of the International some working outside the home
Herald Tribune, which has a Rome and others inside, gathered recently

printing site. to talk about their lives. The mostly

middle-aged women complained
about the lackof intellectual stimu-

lation in their work, and about get-

ting paid much less than new male
hires. All said they regretted giving

up careers when they married.

But almost all the women inter-

viewed said that even inside the

house, the bastion of Japanese tra-

dition, small cracks in the founda-

tion were beginning to show. One
husband, for instance; cooks Sun-
day dinner for the children (So
what if it's instant noodles?), and
another willingly runs his own bath

at night. A thud now hangs the

laundry out to dry without careful-

ly checking first as he used to, to

see if the neighbors might see him,

Aisuko Taguchi, who works long

hours running her own successful

health food restaurant said her

husband, an office worker, no long-

er harassed her to serve him a late-

night meal or cup of tea.

“Sometimes be serves me when I

come home very exhausted from
work,” she said. “But we only

after lots of

rontation.”
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U.S.-U.K. Drug Agreement
United Press International

LONDON — Britain and the

United States signed an agreement
on Tuesday enablingjoint action to

trace, freeze and confiscate the

profits of international drug traf-

IHjei Kcmp/Tbe Afltuciimi PkosMEAL TIME — Pickets at a Ford Motor Co. plant at Dagenham, Fnohmri preparing food
Tuesday for their cofleagues. More than 32^00 Ford workers are in the second day of a walkout
in a wage dismite that has closed Ford’s

~ ’ • * - —
had no immediate plans to resume talks to end tbe strike, which is costing Fold $34 ndHion aday

TTiais to MountaDrive AgainstLaos
PHTTSANULOK, Thailand (UPI)—Thailand will mount a full-scale

military operation against Laos in a disputed border area, Thai military /

leaders announced Tuesday.
The Thai army commander, General Chavalit Yoogdhafyut, said htf

;

expected heavy casualties in the offensive against Laos, whidi has been
:

fighting Thailand for about 10 weeks over a strip of mounlainoosjungte
270 miles (about 435 kilometers) north of Bangkok. Battles betweentbe-
two nations escalated sharply tins week, with ruffle than 250 soldiers*
killed on both sides.

“We must employ the same method used by the opposite side which
places no limits on the scope and nature (A operations^ General Chavalit
said in a speech on Radio Thailand. -^7

TRAVEL UPDATE
Winds DisruptTravel in British
LONDON (AF)— Gusts of up to 100 1

and Ireland on Tuesday, disrupting travel by air, road and sea.
Amines were ran cm gale and storm alert at Lonckm’s Heathrow ,

Airport, and employees inspected runways for debris, but operations''
continued. Trans-Atlantic flights were arriving 30 to 45 miimtcs eariy^
because of strong tafl winds. V - r
Winds knocked a small aircraft sideways on the aprtm at Shannon:

Airport m Ireland, bnc0p closing the busy runway. A

:

Amsterdam from Cardiff Airport in Wales was eanceln
sailings from the Isle of Wu

in Wales was canceled, and j

t were suspended.

Correction
On 1

reported Monday to have 'said in an interview that. If
foreign bases to be established on its territory, “cm country win reqtrire‘1

7 1.
~ - nta.es

3^ ---^

- «= from

-.7.
“ ~

a.-.

tbe presence of foreign basrs.
A review of the tape of the interview showed that he actually safcfcv'

TJther countries will require the presence of forenezL hass.” '
-

Secretary Geoffrey Howe, Home AFGHAN: Behind-the-Scenes Moves Lend Credence to Soviet Pronosal
Secretary Douglas Hurd and tbe . c d n .

/ww*
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(Commaed tom Page: 1) Moscow’s plans njen be viats Pa- President Ronald Reagan arrives incause it meets the long-standing kisten on Wednesday, according to Moscow for a meetik with MrMartam sources m Washington. Gorbachev. Mr. Saulrzkd Friday
defense minister. Dina- that the summit meeting is likely totn T. Yazov, is reported to be in be in May.

y

Kabul, U-S. sources said.

With the announcement ctf

pullout date, conditioned on an ac-

Soviet Union set a “date certain"
for beginning the troop pullout to
prove it is serious about leaving
Afghanistan
The timingof the announcement

from Afghanistan within eight or
nine months. . Reuters

a Pakistani Condition

and of related developments, espe- cord by March IS in the UN-spon-
daily between now and the next sored Geneva talks. Secretary of
U.S.-Soviet summit meeting three State George P. Shultz's scheduled
months from, now, is particularly Feb. 21-23 visit to Moscow takes

intriguing inWashington officials on added significance.

Yuli M. Vorontsov, the Soviet
deputy foreign minister, is expecl-

details ofed to carry important

If Mr. Gorbachev’s timetable

bolds, the pullout of the first Soviet

troops would occur about the rime

Mr. Noorani said Tuesday that
Pakistan would only sign an Af-
ghan peace agreement in Geneva
when a neotralinterim government
was set up in Kabul, Reuters re-
ported from Islamabad.

He also said that Pakistan want-
ed a withdrawal of Soviet troops

Mr. Noorani said, “Pakistan will
sign the Geneva agreement with the
legitimate government of Afghani-
stan as

’

mg the same comes."

Pressed further on the point, be
said: “Why do you come to the
oMduara that a proper responsi-
ble. legitimate, broad-basedgov-
enunent will not bein powerby the

KHARTOUM, StKhm—̂ Shda-
nese troops preparingforah'otfri^
sirve

'against reeds have seized'
trucks operated by rdief agcaa«‘
to distribute food in the

’ “

town ofJuba,
sources said

lime the agreement « fhr FTS* 5°*®J5“kw overW&&
signatureT^^^ f0r bd Sudan People’s LibenuK®

Anny last month- r
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Interpretationof ’72ABMPact Overshadows U.S. Senate Debate onINF Treaty

fowGoesfc*,

jgSEK&i

_• By Michael R, Gordon
' »

'

JVctr .Jifft Turn Senior

WASHINGTON— Tbg Reagap admirastrarinn rffnn

to win speedy approval Of its new.missik treatybas been
set iHH^byacflnxt&nrioori driiw dun jeans to have

nothin^todowthihctermsof the accord.

At issue is wfaafceran adcoifiistra^ion has the ritfir to

develop & new interpretation of a treaty without Senate
approval

'

The debate has important consequence for aims con-
trol siaceit could affect notjnst the treaty<m
medium- and shorter-ranat missiks brn aiso an older

accord, the 1972 Anti-Baffisoc Missile Treaty, which re-
stricts d^tPfsacmoi atiFno^k systems.

The R^gan-aAninaaaribpjaabtans that ft has (he
right todevdop a new interpretation d the 1972 treaty

thatwouldallowan expanded patternofspace-based tests

of anxi-raisiile systems. Ucy SenateDemocrats oppose the
inieqneudian; as wdl as. the .administratkm’s right to
makei!..- . . . ...

The Democrats, by threatening id delay approval of the

new treaty, or to attach a binding amendment to it, are

using the pact to put pressure on the administration to

back down from the arguments used to justify its new
interpretation of the 1972 accord.

The debate poses a political dilemma for the adminis-

tration, which is trying to satisfy Senate Democrats with-

NEWS ANALYSIS

ooi offending conservative Republicans, who favor the

new interpretation.

The debate arose when Abraham D. Sofaer, the State

Department legal adviser, developed the “broad” inter-

pretation of the Ami-Ballistic MissDe Treaty.

Mr. Sofaer’s legal case was based on his review of the

negotiating record, the debate in the Senateon approval of
the treaty m 1972, and actions taken by the parties after

rite ABM Treaty went into force.

Senate Democrats disagree with Mr. Sofaer’sarguments
in-ail of dine areas. In particular, they assert that Nixon
administration officials informed the Senate that the

agreement $ei strict limits on testing of space-based sys-

tems and that the Senate approved the treaty on that

understanding.

The Democrats portray Mr. Sofacr's interpretation of
the treaty as a challenge to the Senate’s constitutional

responsibility to approve such accords.

And with the signing of the INF accord, the Senate

Democrats have moved to affirm their constitutional

arguments.

The Democrats have taken two basic approaches.

Senator Sam Nunn of Georgia, the chairman of the

Armed Services Committee, sought to work out a compro-
mise with the State Department under which Secretary of
State George P. Shultz would affirm a set of legal princi-

ples.

The principles, which Mr. Nunn turned Mr. Shultz
would state in a letter to the Senate, would establish that

an administration cannot revise its interpretation of a
ratified treaty without Senate approval.

But Senator Joseph R_ Biden Jr. of Delaware, a member
of the Foreign Relations Committee, has argued that Mr.

Nunn’s approach does not go far enough and has devised

a different strategy.

Mr. Biden is urging tire Senate to attach a binding

condition to the INF Treaty affirming the Democrats

legal arguments.

So far, the Reagan administration has spumed both

approaches.

In January, some officials thought that the impasse

might be overcome in talks involving Max M. Kampel-
man. the State Department counselor, Mr. Nunn; Senator

Claiborne PcU of Rhode Island, chairman of the Foreign

Relations Committee, and RobotC Byrd of West Virgin-

ia. the Senate majority leader.

The Democrats were seeking language that would imply

that no administration coukl change the U.S. interpreta-

tion of a treaty without approval of the Senate. But the

White House, under pressure from conservative Republi-

cans. ultimately refused to go along.

As a While House negotiating paper said, “A meaning
for the treaty different from that presented by this admin-
istration to the Senate will not be adopted by this adminis-

tration without approval of the Senate.”

Such language was deemed unacceptable to the Demo-
crats because it could not be used by them as vindication

of their view of the ABM Treaty.

The White House language did not refer to a situation

in which a future administration sought to change the

interpretation of an agreement negotiated by a predeces-

sor administration.

The administration and Mr. Nunn continued their

negotiations. Last week, aides to Mr. Nunn said they

believed the two sides might again be dose to a compro-
mise.

But after Mr. Shultz met with a group of conservative

Republicans be dropped, at hast temporarily, the idea of

meeting Mr. Nunn’s concerns in a letter. That move drew
a protest from Mr. Nunn and Mr. Byrd, who warned that

it could force the Senate to delay approval of the INF
pacL
Without the administration’s assurances on the mean-

ing of treaties, they warned, the Senate would have to

exhaustively examine the negotiating record for the INF
pact and attach clarifying understandings to the agree-

ment.
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NEW YORK—A Delta rocket

has kninrhgri 2 three-100 military
satellite into space as pan of the

most complex and costly experi-

mentyet in President Ronald Rea-
gan's anti-missile program.

The $250 million experiment is

intended' to test the ability of sen-

sen to detect and trackannotated

The aocurate tracking of thou-

sands of enemy targets win be cru-

cuil to thesuccessor orbiting battle

stations in adefense against attack-.
ing . : .• •

Late Monday, after a secret

countdown that was made public

only five narrates before lift-off, the

Pentagon declared the start of the

12-hour test of Strategic Defense

Initiative technology a success.

“We are extremely pleased with

the way dringsare gang.” said

Gordon A. Smith, deputy director

of the Pentagon's Strategic Defen-

sive Initiative Grijamzarioa. He
spoke at a news conferencenear the
launching ate at Cape Canaveral,

Florida.

Over the coarse of its missuat,

the satellite is to release 15 small

payknds, including four mock So-

viet naU<fl«-

Thc satellite win focus a battery

of sensors on the objectsas il ma-
neuvers to change its orientation to

the projectiles and thus the back-

ground against which It sees them.

One goal of the maneuvering is to

make the setti

fast-paced mis
We.

as much like a
attack as possi-

Aerospace experts said that, in

addition to tracking the small pay-

loads, the satellite would be ready
to observe rockets launched from
theground, possibly in the next few
days. Pentagon officials would not
confirm sura plans.

A launching attempt on Thurs-
day for the 116-foot (35-meter)
Ddta was postponed when sensors
indicated mat the rocket had devel-

oped a problem in a fuel tank

Coming after a string of space

failures and delays, the buncoing
was seen as an important step in

rebuilding confidence in the U.S.

space program.

The satellite was (he heaviest

payload ever lifted by a Ddta rock-

et. Deltas, which have been used in

the space program for 27 years, are

(milt by McDonnell Douglas Corp.

Experts said rh the anti-missile

test constitutes basic research and

thus does not appear to violate the

1972 Anti-Ballistic Missile Treaty.

The treaty forbids tests in space of

anti-missile weapons ana their

component pans.

The test is the first major mace
trial of SDZ technology since Sept.

5, 1986, when another Ddta earned
aloft a$150mUlum experiment. In

that test, two satellites tracked each

otherand tbencollided intentional-

ly to mimic a missile interception in

space.

at
Rota-urt

A Ddta rocket, carrying an SDI payload that included sophisticat-

ed sensing devices and mock targets, lifting off at Cape CanaveraL

IOWA: Missouri’s Gephardt Narrowly Beats Illinois’s Simon in Caucuses

LSWJBSKA

(Continued from Page Vf

that ao one was prepared to draw
sweeping conclusons.

.
.

”1 think the tiace is go?*to Say
muddled for a while,” said Sue El-

len Albrecht, chairwoman of the

Wisconsin Democratic Party. .

“Gephardt got the appeal here

because the downside of the econo-

my” said Representative David R.

Nagleof Iowa, a former state Dem-
ocratic chairman. “The question is

whether he can put together the

other side of the loop in states that

are doing better."? .

Though Mr Dukakis bad hoped
to finish higher than third in Iowa,

he could take some comfort from
the fact that his.two main rivals

weft dose enough together that

each should be able to cany some
momentum into New Hampshire,
whose primary is Tuesday. Thus
the non-Dukakis vote in New
Hamjpshire is more Body to be de-

Mr. Gephardt, who tamed Ms
stalled campaign aroundin Iowam
itsdosiag weeks with tough talk on
trade ana heavyspending on idevi-

son advertisements, brnh up Ms
biggest maigfyvin western Iowa. .

' Exit polls by tdevisiaa networks

showed that Mr. Simon did best

among caucus-goers who had at-

tended college, while Mr. Gepharth

won among those with less educa-

tion and lower incomes.

.
Mr. Gephardt appealed to rural

voters as theco-sponsor of the Har-
lon-Gephardibm, which would en-

able farmers to impose production

controls on crops m order to drive

up prices. And he appealed to peo-

ple amtiois about job loss and
trade deficits with threats to im-

pose tariffs against trading part-

ners that do not open their markets

to ILS. exports.

Though Mr. Gephardt cam-
paignedm Iowa longer and harder
than anyone else, logging an un-

precedented 148 campaign days in

ihe stale. Ms effort was lagging un-

til he began airing a television spot

Dec. 26 that threatened to impose

tariffs to raise the cost of a Hyun-
dai automobile to S48.000 if South
Korea refused to eliminate trade

restrictions that he said made a

Chryslercar of similar size cost that

much hi Korea.

Mr. Simon built Ms campaign
around an evocation of tbe track

tional Democratic themes of com-
passion for the needy.

“I am not a neo-anything," he

said when he launched his brad last

spring. “Fm a Democrat.” On the

trail, he frequently quoted Hubert

H. Humphrey aim sought to turn

Ms bow tie, hom-rim glasses and

fuddy-duddy appearance into as-

sets by presenting himself as an
“unpoliudan" with loo much in-

tegrity to change himself into a

slick media package.

He led in tire Iowa polls in tire

autumn, but Ms campaign faltered

when he had trouble explaining

how he could initiate a major pu£
lie-works jobs program and other

domestic spending, hold the line on
taxes and still balance tire federal

budget within three years.

Mr. Dukakis spent 81 days cam-
paigning in Iowa, selling himself as

a hands-on chief executive who
transformed his stale’s ailing econ-

omy into one of the hottest high-

tech growth centers in the nation

and who balanced nine consecutive

state budgets.

He now faces a critical strategic

decision about how to blunt the

support Mr. Gephardt is sure to

gain from his victory in Iowa.

Mr. Dukakis said Monday night

that he was running a “national

campaign” and sought to play

down expectations about how be
would do in New Hampshire.
“Nobody’s ever carried a New

Hampshire primary by more than

10 percentage points, he said.

New Hampshire, however, is Mr.
Dukakis's back yard. Polls have
showed that he has a base of about

33 percent of tire vote there, though
his strategists fear that Mr. Gep-
hardt might become competitive

overnight by seizing the largest

share of the non-Dukakis vote on
tire strength of the results in Iowa.

Mr. Gephardt said he expected

his basic message about “regaining

control of our economic destiny" to

be as effective in a low-unemploy-

ment stale as it was in lowa.

“People are worried about jobs
and wages.” be said. "Exactly what
1 said here will apply everywhere.”

One of the dear losers Monday
night was Mr. Gore, and not only

because be brought up the rear. Mr.
Gephardt's victory means his cam-
paign is likely to stay alive through

“Super Tuesday,” the duster of

mostly Southern primaries March
S, and he has always been tire can-

didate. aside from Mr. Core, best

positioned to appeal to moderates

and conservatives in the South.

Before he goes South, however,

Mr. Gephardt has more immediate

concerns. His campaign is our of
money. On Tuesday, Be appeared
at only one event, a rally m Man-
chester, New Hampshire. He spent

the rest of tbe afternoon on the

telephone “dialing for dollars." as

Mr. Carrick, his campaign manag-
er, put iL

Bush Moves East With Borrowed Slogan
CotnpiM by Our Sufi From Dispatches

NASHUA, New Hampshire —
Vice President George Bush told

New Hampshire voters Tuesday.
“I’m one ofyou," thus taking a new
thane for his battered campaign
from his chief rival. Senator Bob
Dole of Kansas.

Some rivals said Mr. Bush’s cam-
paign was finished a day after Mr.
Dole bested him in the Iowa cau-

cuses.

New Hampshire voters go to tire

polls Feb. 16 in the presidential

campaign’s first primary election.

Candidates, aides, reporters and
others rushed from Iowa to New
Hampshire to take up full-time

campaigning.
Coupled with tire Iowa caucus

results, the New Hampshire prima-

ry could establish the clear favor-

ites for tire presidential nomina-

tions of the two parties.

Mr. Dole said he won in Iowa

because be stuck to the issues and

kept Ms temper despite what he

termed provocations from Bush
campaign aides.

In New Hampshire, however, he

faces an uphill battle against Mr.

Bush. Mr. Dole said The rice pres-

ident leads in New Hampshire

polls.

The Senate Republican leader

said he still viewed the Republican

campaign as a two-man race, de-

spite Pat Robertson's surprising

second-place finish. But it was
clear tire campaign had under-

gone an opening-night upheaval.

“I think certainly Robertson will

be a factor,” said Elsie Vartanian,

head of the New Hampshire Re-

publican Party. “1 think Jack

Kemp will be a major factor in

New Hampshire.”

“I think most people would ad-

mit that the whole race has been

thrown upside down.” said Mr.

Kemp, who appeared at a New
Hampshire Statehouse rally with

16 of his conservative colleagues

from the House of Representatives.

“I’m fighting bade,” Mr. Bush
said as he greeted workers outride

the Nashua Corp. plant in Nashua.
“Fm not going to be discouraged

over one blow in some other state.

Every state stands on its own.”

At the Hopkinton High School

in Contoocook. New Hampshire,

Mr. Bush later made a backhand
apology to Mr. Dole for taking his

“Fm one of you” message, with a

reference to Senator Joseph R. Bi-

den Jr. of Delaware, who dropped

out of the Democratic race last year

amid charges of plagiarism

“I was born in Massachusetts,

grew up in Connecticut," Mr. Bush
went on to say, then noted he main-

tains a home in Maine. “I under-

stand New Hampshire."

Mr. Dole’s theme of “He’s one of

us” worked well in Iowa, next door

to Ms home state. Mr. Bush hopes

the same affinity will help him in

New Hampshire.
Mr. Robertson said he did not

expea Mr. Bush to remain “a ma-

jor contender.” however. He said

Mr. Bush’s “myth of invincibility"

was gone.

As for Ms own showing in Iowa,

be said, “It’s almost, like we say.

i ’-:M \V5^

Vau SooAntfc/The Aaorixed ftta

A jubilant Pat Robertson greeting supporters at a rally in Des Moines, Iona, after the caucuses.

vou've got to give God the credit.”

'Mr. Robertson, whogave up a pop-
ular Christian television talk show

to run for president, also credited

his “secret army” of supporters, a

mail and telephone appeal to Dem-
ocrats and disaffected Republi-

cans. intense advertising designed

to ease fears about his background,

and a dispute between Mr. Bush

and Mr. Dole.

Another Republican candidate

predicted a swift political demise

for Mr. Bush. Former Governor

Pierre S. du Pom 4th of Delaware,

who finished fifth in Iowa, said he
thought Mr. Bush was “mortally

wounded.”

Among the Democrats, Repre-

sentative Richard A Gephardt of

Missouri was celebrating a narrow

victory over Senator Paul Simon of

Illinois, while the third-place fin-

isher, Governor Michael S. Duka-

kis of Massachusetts, said he was

satisfied with his Iowa returns.

Mr. Gephardt, arriving Tuesday

in Manchester, cast himself as

“clearly the underdog" in New
Hampshire, where Mr. Dukakis

leads.

(AP, UP1. NYTl

REPUBLICANS: Dole and Robertson Beat Bush
(Continued from Page 1)

urn, Eddie Mahe, a nnnral called

the Iowa results “a real hig hit" to

Mr. Bush’s prospects. He said it

was now imperative that the vice

president “hold onto first in New
Hampshire and win it respeciaWy.

There aren’t a lot of people who are

intense, emotional and excited

about George Bush. They can’t go
very long without a victory."

Paul Jacobsen, manager of Mr.
Dole's campaign in New Hamp-
shire. said before the Iowa poB that

be expected the results to mean
“more than ever before” because of

the extraordinary intensity of cov-

erage of the caucuses by the news
media in Boston and Manchester.

This was largely because of Mr.
Dukakis’s candidacy. Mr. Jacobsen
said. In New England. “Iowa has

never had as much visibility as this

year.” he said.

Ron Kaufman. Mr. Bush’s New
England manager, said, “We have

planned from Day One on losing in

Iowa and coming bade here, and
that is what is going to happen.”

Mr. Bush has been a doublr-digji

leader in popularity polls national-

ly and, according to year-end
spending reports, had about Sll

million available, compared with

less than S7 million for Mr. Dole.

The Post-ABC poll, however, in-

dicates that he is seriously vulnera-

ble in New Hampshire, where he

was trounced by Ronald Reagan in

1980 after winning in Iowa. Mr.

Bush led Mr. Dole by 20 percent-

age points among 1 50 Republicans

and independents who were inter-

viewed Feb. I and 2 and said they

would vole in the primary.

That was the same margin as in a-

larger poll conducted Wednesday
by The Boston Globe. By Thursday
and Friday, however, when a fur-

ther 232 Republican voters were

interviewed by Tbe Post and ABC
News. Mr. Bush’s margin was
down to 7 points.

The sample is too small for firm

conclusions, but the results strong-

ly suggest movement away from
Mr. Bush and toward Mr. Kemp
and Mr. Dole. The survey of 501

voters placed Mr. Kemp third, with

13 percent. Former Governor
Pierre S. du Pont 4ih of Delaware
received 9 percent, Mr. Robertson

6 percent and Mr. Haig 3 percent.

Mr. Kemp’s standing in the poll

unproved steadily each day, with

the impetus largely from those who
identify themselves as conserva-

tives. Many observers have consid-

ered Mr. Kemp's potential in New
Hampshire far greater than that of

Mr. Robertson.

Mr. Robertson’s New Hamp-
shire spokesman. Bob Stiles, said

canvassing in the state showed only

light support or opposition to any
candidate among two-thirds of Re-

publicans.

“Now that he has become the

Iowa surprise." Mr. Stiles said of

Mr. Robertson, “a lot of his nega-

tives will disappear."

Many analysts attribute Mr.
Bush's strength inNew Hampshire,
as in other places, to his links with

President Reagan, but it is not clear

whether he will have sufficient ap-

peal on his own, after a loss in

Iowa, to hold tbe Reagan coalition

together.

By contrast, Mr. Dukakis ap-

peared to be in a somewhat stron-

ger position to withstand the habit

of New Hampshire Democrats to

stun early favorites, as they did

Walter F. Mondale in 1984.

The Globe poll which showed
Mr. Dukakis 21 points ahead of

Mr. Simon and 29 ahead of Mr.
Gephardt found that, in the last

month, Mr. Dukakis’s already high

ratings for qualities or strong lead-

ership, good judgment and caring

for people’s needs had gone higher,

more than 80 percent for each.

Gary Galanis, Mr. Simon’s local

spokesman, said the fact that his

candidate finished in the top three

in Iowa would provide the boost he

needed in New Hampshire.

AMERICAN
TOPICS

JeffersonVWorkfi

Make UNESCO list

Two architectural weeks by
Thomas Jefferson, his Monticeflo

.
residence and the University of

Virginia, have been added to the

Untied Nations World Heritage
’ List,joining the Acrqpafis is Ath-
ens and the Great Wall of China
as sites of worldwide importance
The list, begun 10 years ago by tbe

-UN Educational, Scientific and
Cultural Organization, now totals

288 sites.induding 16in theUnit-

ed States.

;
Other U.S. rites newly added to

the heritage fist were the Chaco
Culture National Historic Park in

,New Mexico, containing tire ruins

of a prehistoric Indian connmmi-
ty. and the Hawaii Volcanoes Na-

tional Park, lire Grand Canyon

and Stauie of liberty already arc

^ on.the list,
-

Selections are male ter a 2i*

'Country conmoee ar UNESCO
headquarters in Paris.TheUnited
States withdrew from the agency

three years ago but kens an ob-

,smer mission there ana is A heri-

tege commmee member. .

.ShortTakes
The US. Immigration and Nat-

<m8zs£an Service has dropped

efforts to expel Margaret Ran-

dull a poet whose writings in

praise of revolutions in Cuba and

Nicaragua had led to-a 1986 de-

'portation order. The order had

been opposed by such writers as

Arthur Miller, Saul BeDow and
Norman Mailer. A Justice De-

partment lawyer noted that Con-
gress recently removed ideology

as a ground for excluding aliens.

Ms. Randafl, 50, who has a visit-

ing professorship at Trinity Col-

iege in Hartford, Connecticut,

was bora in New York but took

Mexican citizenship in 1966 while

married to a Mexican. She also is

seeking to restore hex UB. citizen-

ship.

For people who pby computer

games on company time, software

makers have introduced the “boss

button.” When the supervisor ap-

proaches, a touch of ths button

replaces the game on tbe screen

with something a little more busi-

nesslike, such as a profit-and-Ioss

statement., The buttons already

are found on several games de-

signed forApple's Macintosh and
some International Business Ma-
chines terminals. One recent sur-

vey indicated that boss buttons

raay not be necessary — bosses

are too busy playing games tium*

selves, Epyx Software, a comput-

er games publisher,found that 40

percent of the 750 executives it

polled acknowledged playing

computer games.

Representative Patricia Sdtroe-

det, a Cotaado Democrat, says

that to lessen , tensions between

presidential candidates and the

press, each candidate should be

'"authorized to file with the Feder-

al Ejection Commission a list of

10 questions they would rather

not answer. The list .would be

potted in every newsroom in

America and any reporter utter-

inga forbidden question would be

bastinadoed 1? the candidate's

Marghanita Laski, Author, Is Dead

Nai irtijhimrtbt Aaoufed ft»

DOG DAYS IN NEWYORK— Jordana Franzblau, 3, of Middletown, New Jersey, hugging

Bones, a year-and-a-half-old png, on Monday at the Westminster Kennel Cub Dog ShowinNew
York. Bones, owned by Pat^Wberfe, participated in but tfid notwin tbe best of breed competition.

press agent in full view of an as-

sembly of campaign contribu-

tors.”

A judge in LomsviBe, Kentucky,

dismissed a lawsuit brought by

two women trying to collect SSOQ

from GW. Sutton, apparently for

sexual favors. District Court

Judge Kevin Garvey said the pay-

ments were based on illegal Con-

tracts.

Richard Kurtz, a resident of the

wealthy New York snbrab of Al-

pine, New Jersey, was unable to

get a neighbor to waive zoning

restrictions so he could build a
tennis court, The New York
Tunes reports. The neighbor, a

Japanese businessman, said the

court would be too close to the

teahouse where he entertains vis-

iting importers. “I didn’t know
that little thing was a teahouse,”

said the disappointed Mr. Kurtz.

“Why can’t he have his tea in the

;

kitchen like everyone rise?"

Arthur Higbee

The HssoruJeJ Press

DUBLIN — Marghanita Laski,

72, a novelist, critic and amateur
lexicographer, died Saturday after

a short illness.

Miss Laski was a graduate of

Somerville College, Oxford. Her
first novel, “Love on the Supertax,”

waspublished in 1944 and was fol-

lowed quickly by five others, in-

cluding the much-acclaimed "The
Victorian Chaise-Longue.”

She then turned mainly to criti-

cism with books on Charlotte

Yonge, Jane Austen, George Eliot

and Rudvard Kipling and two

studies of religious and aesthetic

experience, “Ecstasy” and “Every-

day Ecstasy.”

One of her novds. “Little Boy
Lost.” was turned into a movie in

the 1950s starring Bing Crosby.

Her 1959 television pby. “The Off-

shore Island.” about life in Britain

after an atomic holocaust, was rate

of the first to treat a politically

sensitive topic.

Miss Laski was widely known as

a radio broadcaster, was one of the

original television panelists on
“What's My Liner and since 1979

was a member of the Arts Council

of Great Britain, which channels

government aid to the performing

and visual arts.

DEATH NOTICE

Mi*. Angela Taylor,
tur children Brendan. Painct Bnrr.

Timv. Jonathan. Peter Taylor ha\e the

regret to announce tbe death of

Mr. BROOKE P. TAYIjOR
<PFTE|

The funeral office take place ai 2:30

pm. nnThurvl3> February 1 1 thin Saint

Carmen Polo de Franco, 87,

Widow of Spanish Dictator

MADRID (AP)— Carmen Polo
de Franco, 87, widow of the Span-
ish dictator, and a prominent Force

in the cultural repression during

Franco’s 36-year regime, died Sat-

urday.

Mrs. Franco had been in failing

health fra* several years. After her

husband’s death, she became the

figurehead for his remaining fol-

lowers.

She exercised a strong influence

on her husband, particularly in

connection with affairs of the Ro-

man Catholic Church and public

morality'. Historians say her puri-

tanical upbringing was responsible

for the heavy censorship of any-

thing touching on sex in Spanish

literature, theater and films during

tbe most repressive years of the

1939-75 regime.

Other deaths:

Enteric Pressburger, 85, who
with Michael Powell created “The

Red Shoes” and other critically ac-

claimed British movies of the 1940s

and 1950s. on Friday in England.

John Grist Brainerd, 83, an elec-

trical engineer who saved as direc-

torofa project that built Eniac, one
of the fitst electronic computers,

Monday in Kernett Square, Penn-

sylvania.

Richard A. Popbam, 74. former

PRIVATE AEROBICS IHSIUm
Ponondly des^rd aerobes pros'am n-

during god sailing tar individual needs.

Trid andkrfion enj home lessons nafcbe.

Experienced CoiArTCT rsfrudof-

Merenon upon iKyjasL

Ml. BOOCE PAWS: (1)40 26 4879.

plant manager of the Manhattan
Project at Los Alamos, New Mexi-
co, which developed the atomic
bomb during World War H,
Wednesday in Columbus, Ohio.
Ren£ Massigi, who headed for-

eign policy for de GauQe during
World War 11 and was French am-
bassador to Britain for H years

after the war, Wednesday in Paris.

Ronald Bladen. 69, a Canadian-

born sculptor who worked in steel,

wood and aluminum, Wednesday
of cancer in New Yoit.

Robert Edward Duncan, 69, a

port who wrote about homosexual-
ity in many of his works, Wednes-
day of a heart attack in San Fran-
cisco.

Ski weeks
SFr. 1780.- (all inclusive)

from March 6 to 20.
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A Treaty in Trouble
To Get Outofthe Trap
Dumb. Deceitful. Seif-defeating. Hie

Reagan administration set senators to sput-

tering wbea it offered up a new doctrine on
treaties: Administration testimony during

bearings on treaty approval need not be
binding on presidents. That doctrine, in-

tended to protect President Reagan's "star

wars" dream, prompted senatorial fury.

Now the anger returns to haunt— perhaps

even hinder— approval of the Euromisale

treaty. Senators eager to darify and avenge

may 'bold the new treaty hostage until the

administration agrees to dever language to

'circumvent the legal problem.

They would do well to stop before they

compound the confusion and jeopardize

the treaty. There is a simpler remedy.

The intricate constitutional, institutional

and legal tale deserves to be savored and

dissected It began in 1983 when Mr. Reagan

announced his goal of creating space-based

defenses. The administration was informed

that the scheme ran counter to the Antiballis-

tic Missile Treaty of 1972, which restricts

testing to fixed land-based rites. At least that

is what the Senate was told during ratifica-

tion bearings by the Nixon administration.

The Reagan administration found this in-

terpretation unacceptable and discovered a

loophole. A careful study of the fuD record, it

claimed showed that the Soviet Union and

the United States never agreed to restrict the

testing of exotic technologies. No matter that

officials had testified otherwise to the Senate

and that Moscow and Washington had abid-

ed by the original interpretation.

Many senators protested The White

House stood its shaJcy ground, creating an

impasse. Everyone knew the issue would be

tested with the Euromissile treaty.

The bearings on this treaty proceeded

smoothly for two weeks. Enter Senators

Robert Byrd and Sam Nunn. They did not

insist on forcing the administration to bade

down on the general legal principle and

abandon star wars. They wanted a compro-

mise: Let Secretary of State George Shnltz

agree in a letter that in the case of Euromis-

siles, the administration's testimony on the

twining of the treaty is consistent with the

final terms of the accord and will be consid-

ered "authoritative and binding."

Under pressure from conservatives, the

administration decided to say yes to "au-

thoritative" but no to “binding." “Bind-

ing," it was reckoned, would be too prejudi-

cial to the star wars stance.

Thus a standoff, and luckily so for the

Senate. The Nunn-Byrd compromise was

flawed. It would have given too much away
on the legal principle. Administration offi-

cials could say they negotiated a deal on
Euromisriles without having to back down
on theABM treaty. Norwould a letter from

the secretary of state be legally binding.

Now enter Senator Joseph Biden with a

remedy. He would sidestep negotiations

with the administration. Why woken the

Senate's constitutional and institutional po-

sition by bargaining, and bold up the treaty

as wdl? Instead be would ask the Senate by

majority vote to attach to the treaty a state-

ment It would declare that the administra-

tion’s testimony is authoritative and bind-

ing and in accord with the understanding of

the treaty as shared by the Senate and the

executive branch at ratification.

Such an attachment makes sense. It

would not wholly clarify the general legal

dispute, bat by passing it senators would

reaffirm their constitutional responsibil-

ities. It would be landing, yet would not

require renegotiation with Moscow. And it

would not delay ratification of the sound

and popular Euromissik treaty.

— THENEW YORK TIMES.

How to KiUthe Treaty
What is the most efficient and certain

way the Reagan administration might en-

sure the collapse of its number one foreign

policy project, securing Senate approval

for ratification of the INF treaty? This-

problem may already have been solved.

The administration, by prolonging its dis-

pute with Senators Sam Nunn and Robert

Byrd, may be doing everything necessary

to derail the treaty and consummate a

political, diplomatic and strategic disaster.

The trouble arises from the course Presi-

dent Reagan has chosen on his Strategic

Defense Initiative. When he wanted to

open the door to ambitious testing of this

space-based missile defense system, he
found that the Ami-Ballistic MissileTrea-

iy of 1972 haired the way. The lawyers,

however, came up with something: the

notion that although the way was barred

by what the executive branch bad told the

Senate the treaty meant at the time, the

way was actually opened by what the trea-

ty’s secret negotiating record revealed.

Right at that point, a flag should have
gone up at the State Department. Some-

shtbody should have said: Wait a minute.

What about the next time? Suppose the

Senate asks how it can believe what we’re

saying about the next treaty? Instead,

State Department legal adviser Abraham
Sofaer said — well, what he said is what

has Senators Nunn and Byrd insisting that

if the administration is not prepared to

vouch for its own testimony before the

Senate, then the Senate is going to have to

examine the (30-volume) negotiating re-

cord “exhaustively’' and meanwhile put

the INF treaty on hold. Secretary of State

George Shultz appeared ready at onepoint
to accommodate the Senate position but

then, it is reported, backed off.

Hardball? Yes. A small point of Senate

privilege? No, a large point: The Senate

cannot possibly be asked to approve a trea-

ty when the administration reserves a right

to say later that it means something other

than what the executive branch asserted at

the time. A point on which the public (and

perhaps other senators) will not support the

insisting senators? An administration with

the ambitious foreign policy agenda of this

one would have to be very careless to make
a full-scale test. A point important in order

to preserve a broad SD1 testing option? If

that is so, it is better to suspend the INF
debate right now and sort out the cluttered

SDI issue before the president goes any

farther down the diplomatic path.

— THE WASHINGTON POST.

The Afghan Possibilities
Can it be that, more than eight years after

they invaded Afghanistan, Soviet troops are

to leave? Mikhail Gorbachev has set a start-

ing date, by May 15. He promised to com-
plete withdrawal in 10 months and to show
the necessary good faith by taking big units

out early. He put his personal stamp on
Moscow’s promise not to demand prior “na-

tional reconciliation," a condition which, in

existing circumstances, could postpone with-

drawal indefinitely. He reports, without de-

tail. that “mutual satisfaction” has been at-

tained on the issue of endingAmerican aid to

the resistance as Soviet troops depart
Mr. Gorbachev says he is waiting only for

Afghanistan and Pakistan to reach a peace

agreement by March 15 under United Na-
tions auspices. This condition requires care-

ful inspection to make sure it is not used to

nullify withdrawal Moscow has conveyed an
impression of some readiness to deliver its

Afghan client regime to a UN settlement—

a

settlement in which the regime would be

largely on its own to compete, no doubt
militarily as well as politically, for its place

in the Afghan sun. But if Kabul drags out

the UN talks, the suspicion is bound to

arise that Mr. Gorbachev’s withdrawal no-

tice was simply a ruse to draw extra, unwar-

ranted concessions from the resistance.

This leaves the sensitive question of

whether Washington is contributing (per-

haps with Pakistan) to deliver the resistance

to a settlement. Hie charge has been made.
In broad terms, the answer appears to be

no. Rather, it has been the American re-

sponsibility, accepted by two presidents

and successive Congresses, to sustain a
brave people fighting to repel a foreign

aggression. As the possibility of a good
settlement and a Soviet withdrawal nears, it

becomes the dear American interest to see

that possibility fulfilled. Deference to Af-
ghan guerrillas and refugees is central to

American policy. It need not be inconsis-

tent with encouraging them to take advan-

tage of a Soviet initiative which, after all,

removes the principal prop — the Red
Army— of the detested Kabul regime.

The Soviet invasion was a moral mon-
strosity, a political adventure and a strate-

gic blitz. Its termination, on terms that do
not secure a Commartist regime or a Soviet

lodgment, would amount to a tremendous
reversal, one brought about by Afghan
valor and by the support of a hundred
countries. In a real withdrawal Mr. Gorba-
chev will be tacitly acknowledging and
publicly accepting as muclL

— THE WASHINGTON POST.

Other Comment
Something’s Afoot in Angola

Washington announced last week it had at

last secured the promise of a Cuban pullout

from Angola. The Angolans havedenied that

there is anything new in this daim. The
South Africans, as predictably, have poured

scorn on the UJ5. proposal linking Pretoria’s

own departure from Angola and its granting

independence to Namibia, insisting that the

lack of a timetable for the Cuban withdrawal

renders the solution worthless.

Stifl, if the Cubans did agree to go home,

tfiey would do so only at the behest of

Moscow. Unconfirmed reports suggest that

the Soviet Union, having committed a top

general and increasingly sophisticated weap-

ons to the latest failed attempt to dislodge

[Jonas] Savimbi from hissouthern fastness of

Jamba, may be reconsidering its position and
demanding, in return fara Cuban withdraw-

al, a role in any peace negotiations.

Seen from Pretoria there is no internal

logic or external threat that would call for a

Namibian settlement. Nonetheless, an An-
golan settlement supported by Washington.
Moscow and London, and brokered in part

by Kenya and Nigeria, would present South
Africa frith an offer it could not refuse.

— The Times (Londonj.
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OPINION

America Is in Decline ifIt Chooses to Be
P ARIS — Is the United States in inevitable

decline, its possibilities those of managing
decline either badly or wdl? A book by rani
Kennedy of Yale University, “Hie Rise and Fall

of the Great Powers: Economic Change and
Military Conflict from 1500 to 2000," suggests

that America's position today is that of earlier

empires that overextended themselves in the mil-

itary domain, neglecting investment and innova-

tion in domestic economy and society.

The evidentcomparison is with Britain. Yet the

British empire's dpHinc was not only economic
and military hut moral There was a costly naval

rivalry with Germany between the laic 19th centu-

ry and 1914, but the only serious nsHtaiy chal-

lenge to British imperialism overseas came from
the Boers in South Africa, and they were defeated.

India's Mohandas Gandhi later provided a
different kind of challenge, but if British power
in Asia had not been discredited by World War
n there is no particular reason to think that

Britain could not have remained in India, bad the

British possessed the will to do so.

Here was the problem. From the tune of the

Boer war, when a sgnifkant part of nonconform-
ist Protestant as weuas liberalopinion had sympa-
thized with the Boos, a bad conscience about
imperialism had developed in Britain. As the Ox-
ford historianMax Bdoffsays, it was the “sense of

a moral basis for imperial line that was Lacking in

Britain itself." Even then, the empire was only

ended by World War fl. Afterward the moral
dimate of the West had changed and the recrea-

tion of European empire was no longer possible.

American economic domination of the post-

war world was not the result of imperial expan-

sion but of Europe’s collapse in the two world
wars. American mflitaiy deployment was the

‘of Soviet thr

By William Pfaff Zero" in rained Berlin, western Germany alone

has become Europe's leading °00“?OM
l

expanded by nrisidentifying local disorders in the

Third World as Soviet-inspired. Today's Ameri-

can economic decline follows chiefly from the

fact that the country's old competitors are back
in business, while anew one, Japan, has manned.
A crucial contribution to the American decline

certainlyhasbeen marie by complacence, parochi-
alism awt greed on the part of American manag-
ers, investors and bankers obsessed with short-

term profits, and by a failure of serious intelligence

and reflection in American government- Was any

of this inevitable? Americans are inclined today to

regard the 1940s and ’-50s as a golden age. Has
there F***n a fundamental change <mi» then?

Possibly. ProfessorKennedy's argument none-
theless strikes me as an alibi for decline. Its

popularity— his book mounts toward die best-

seller lists—seems a sign of what a relief it is for

Americans to be told that, after all, they are not

pire

briefly

tion

Empire was
panding its

Europe's k
in Africa anc

Wrecked anew
-

by Prussia’s invasion inJipO.

France's position was again restored by 1914. u
was restored once mare after defeat in 1940. In

the late 1940s and the ’50s, radical reorganization

of government, economy and elite edneanonovemment, economy ana oik

T»
iwf French poii^l and high-techncribs'

mJim afwwt

w

wni Europe and even theof contemporary buropc auu cveu

recreation of a stably prosperous and progres-

sive post-colonial African “empire.

really to blame, it happens to everyone,

ntothejapaift did not happen i

created an empire in a mere 20 years, catastrophi-

cally overextended it to produce the cataclysm of

1945, then threw themselves furiously hack to

work to recreate a worid-beatmg economy today.

It did not happen to the Germans. Toe kaiser

erred by chalkiigmg Britain atsea and France and
Russia on the continent, and suffered a terrible

defeat in 1918. Yet a quarter-century later German
troops were an the outskirts of Moscow, occupied

most of Europe, held the Nath African coast as

even
dine
decline is inevitable but because Americans

choose not to reverse the decline.

The to do so are at hand. The resources

and economic vitality of the country are evident

Recovered world political infhxaice, based on

respect and not merely on military position, is a

mere matter of intelligent national leadership.

There is no inherent reason why the country

should not chose mature, educated and

gent people to govern it, and adapt its political

and social structures to what is needed today.

Other countries have done as much, or more. On
the other hand, if Americans choose continued

ion of the post- far as Egypt and were analyzing how to hnk up
imperial expan- with Japan in Central Asia. They were defeated

i the two world only by the combined efforts of Russia, North

result of the perception

only by the combined efforts of Russia, North
America, the British empire and what remained of

threat, later the French empire. Again, 25 years after “Year

dedine, oneunderstands that it is consoling to be

told it is, after aB, the universal rule.

It is not, though- And it certainty is not true

that there is nothing to be dime.

International Herald Tribune.

© Los Angeles Tones Syndicate.
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Dole More
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By George F. Will
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MOINES — Robot Dofc
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the right to. do
somethinghe doeswefibut too tansty*’/
smile, broadly. By dedsv^defeatmfc
the Republican who m 1980-mm dm
Iowa caucuses, Mr. Dole raised thfe

issue ofGeorge Bush s dectabmtymid :

freed himselfto make Us issues mid'

his political character the Cocos of the.

campaign's next phase. •- -

On the Democratic adte, Jowa*5

party decided not to deride. Instead,.,

{t produced, results, that xdfcct three^

.

tendencies that' are in tension. A
For many mouths, Mr. Dofc Tas

needed hdp that was not fcrtbccnaz*'
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den tty to demonstrate what indirect -
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U.S.-Soviet Relations: Cultural ExchangePremiums
•^yASHINGTON—A 30th anni-

versary review is under way of
cultural exchanges, which are a seem-
ingly quiet comer of Soviet-American

relations. The startling thing is how
successful die exchange have been
and what they are becoming now.
The general view is that the ex-

change of musicians, scientists and the

like, conducted in the name of serving

mutual “understanding," has had
propaganda and intelligence value

for both rides and shouldgo on. But
this understates the hidden American
purpose, the actual Soviet result and,
as we shall see. much more.
Tbe U.SL purpose was stated in a

1956 National Security Council direc-

tive setting up the fira, ELsenbower-

era exchanges. Yak Richmond got the
directive declassified and prints it in

his “U^.-Soviet Cultural Exchanges,

1958-1986: Who Wins?" (Westview).

“To promote within Soviet Russia

evolution toward a regime which will

abandon predatory policies ... "ex-
changes would transmit facts, ideas of

freedom, a taste for personal security

and consumerism, and encouragement
for nationalism in Eastern Europe.

A Cold War fantasy? Until recently

few people expected exchanges to car-

ry such a heavy society-transforming
regime-altering mission. But Mr.

By Stephen S. Rosenfeld

Richmond, a retired StateDepartment
hand at cultural wnhangp, malcas a

crf°a* Soviet wiiniow^rc^the^Wcst
strengthened the rnmnw that h**jp»*ri

propel Mikhail Gorbachev to power.
Exchans

expanded the programs—notjus
skim Westernknow-howbut also

;

toNICOUELO

« Fab Db Trie

{Sao PaoioL

CftWSyrfwt

igeshave stoked popularde-
mand for a better life. Knowing this,

Soviet reformers such as Nikita
Khrushchev and Mr. Gorbachev have

ust to

asa
lever in straggles against Kremlin
conservatives. Exchanges also have
boned the elite’s interest in applying
selected Western ways to broking
through systemic stagnation.

Success, however, is reshaping ex-

changes. With Mr. Gorbachev and his

pasnosi policy of openness; Moscow
is exploiting American openness more
intdligentty and boldly to pursue sci-

ence and technology, to stroke the

American peace groups and to m
with the mainstream in exchanges
with Congress, the media and so on.

The old dutch for control remains; the

Kremlin still funnels most programs
through a few official bodies. It let

only 400 of its citizens spend more
than a month in the Umted Slates

last year, compared with the 20,000-

plus allowed by China. But some ad-

ministrative flex is visible to U.S.

specialists,, and—a sensitive index—
Moscow is starting to let its people
stay in private American homes.
The National Security Council di-

rective of 1956 expressed a tdling

wariness toward exchange initiatives

coming from the Soviet Union and
from private Americans. These
should be welcomed, the directive

said stiffly, “whenever they advance
UJS. policy or seem to be an accept-

able and necessary price forwfaat will

advance UJL policy. But the govern-
ment should be thinking ana plan-
ning imaginatively in this field.

A

For years, many private Ameri-
cans, including liberal cultural and
scientific figure who were prood
champions of inrirpmrirrv-f from
government at home, lent themselves

to the official exchanges. It was per-

sonally rewarding and it was fra* a
good cause. This readiness to put
culture and science in state harness

was an important way in winch we
Americans became more Hke the So-
viets— this in a program whose pur-

pose, expanding freedom, was to

make them become more Eke us. Talk
about cultural exchange!

But more recently the United
States has seen an explosion of de-

mand for direct citizen involvement

in exchanges and contacts of ah

kinds. Harriet Crosby, co-editor of

Surviving Together, a 5-year-old

journal celebrating these mostly lib-

eral private-sector programs, attri-

butes them to Mr. Gorbachev’s re-

he is more decmlde thaa Mr. Bush.

Now someone who wiH not be
nominated. Fat Robertson, hasdone

Mr. Dole the service of producing

Iowa results that arc/eviteicq.tr

once redundant and shinning, that

Mr. Bush is an uncohvincmg'icamfi*'.

date far elective office. .

Confusion and “dwarfismT on the

Democratic ride have afiotwxLcmty

Republicans tobelieve that either Mr.

:

Dole or Mr. Bush an? certain witmios

in Noventbec. Now Demoaaticton-
fusion will diminish and the survivors

wiU not seemso sntajU,aiKf pcffls wffl-

show ihat Republicans don't took'SO

least of all the mannhehtvice

}
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,
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A

wiu spent 48 days and
3,000 in Iowa and wasigebttd by

'

i voters/
' '

form appeal and to Ronald Reagan's

first-term nuclear negativism:
“American citizens, feeling their gov-

ernment was not doing enough
avert the threat of nuclear war, took
imutwc into their own hands."

Conservatives looking at this ex-

plosion are caught between a dutiful

respect for die private sector and a
rueful awareness that the Kremlin is

jrtaying to the American

and groups gam from conduct of
“citizen diplomacy” is already start-

ing to clutter or deepen, whichever,

official policy-making. Tins new and
uncharted development is what im-

parts a special tang to exchanges as

they enter their fourth decade.

The Washington PaA

'Western
9
Studies AloneAren 3

tEnough
Q URING the recent visit of Mikhail Gorbachev, the most

r
j<8@>

It was adarkandttormy night

histicatcd

efforts were made to decipher every nuance of his words axufactions. It

would have been more rewarding ifAmericans had derided topay attention to

learning the language and studying the culture of Mr. Gorbachev’s people.

For this is precisely die time, when many arc suggesting thai college courses
be devoted almost exclusively to Western nteramre, that Americans should be
looking far beyond their own culture: We need to worry, as Rofessor Allan
Bloom has reminded us, about “the dosing of tbe American mind."
We need only recall Europe’s 12th century discovery of scientific and

mathematical works written in ArabicA psychological and cultural indifference
to non-Westem achievements kept scholars from that body of knowledge until

tbe time of the Crusades. But without thedevelopment ofalgebra, to saynothing
erf the concept of zero and the Arabic numerals themselves, modem Western
advances in mathematics and science would be literally unthinkable.

The understandin° of other cultural traditions begins with lanwniy which
often reveals the values of a foreign culture more tellingly than a dozen
weighty treatises. It illustrates the intimate bonding that exists between style

and content, cadence and substance, idiom and national character.

One of America's most distressing defidendes is a growing inability to
communicate with other countries because Americans lack profitiency in
their languages. Less than 5 percent of American high school graduates
attain meaningful foreign-language competence.

This has often compelled tbe United States to make foreign policy in a
cultural vacuum. In theyears preceding the war in Vietnam, only a handful of

American-born State Department specialists or university teachers under-
stood tbe language or culture of Vietnam, Cambodia or Laos. In the revolu-

tionary year of 1978, only 6 of the 60 Foreign Service officers assigned to the
U.S. Embassy in Tehran were even minimally proficient in Persian.

It would be easier, of course, to continue masting dial the rest of the wodd
learn English..But sudi a complacent expectation has already placed Americans
at a serious disadvantage. If we do not attempt to leam then languages, we are

further isolating ourselves, diplomatically, economically and cultnrafiy. We arc
limiting our capacity to trade in ideas no less than in services and products.

—JamesO. Freedman, presidentofDartnvuA College, in dieLasAngeles Times.

trapping? of

ppm^,Mr.
Bushhasimtasean-hKiimbem’scam-.
paign, stressing a bland, safe issue,’

education,thmtsessentiflltyarcq)on-

abflityof localgowmments.NowMr
Dole will be running aS asemi-presi-

dent, stressing Iris role as RoualdRea-
gan's point man on INFireaty ratifiv

cation, and runnmglo therightofMr.

Bush by stressiaglinkage of START
~

talks to changes mSov&behavkx;
'

OatbeDemocraticside,thrccf^
found expression in threecapdidafcs, "

There art, says Daniel Yankdovkb,
three new facts erf American politics.

Tbe first is that thexdmtfryhas “a

politics of values, oot issues." He
means that voters define issues m
terms of candidates’ articulations of

fundamental values. Rzntixy Cartier

started it,

“honesty” Ronald Reagan continued

it, promising post-Carter “strength."

'

Paul Srocm, with Ins rafiBezenoe trr
J

arithmetic and-his Incantations about

“caring,” isapure “values" candidate. •

His resonantradtooravmce (winch,
!

.

likehis l^ririative proposals,makehim
an ideal 1930s candidate) will neverbe
heard from' an mangpirntinn platform.

But Iowa’s DemocraticParty suffers no
ifity.Man'shortage of smtimenlafity-Manyactiv-

ists prefer Mr. Simon to Mkhad Du-
kakis who, in spite of a recenl passion

transplant, resembles die woman,ofn

'

whom it was said, “She has no heart,:

bm her brains arc in tbe right place?
1

Mr. Dukakis fits Mr. Yanketo- :

vfch’s second fact: that “pedtaps for

the first time sinen the 1920s ite
country is tilting neither to die right

nor to the left." The Depression {ab-

duced liberalism that lasted into the

late 1960s. liberalism produced in*

trusive government and inflation,

which produced two decades ofeddr
servarism. Mr. Dukakis isa candidate
for a non-idedogjeal dirnaic

Actually, his foreign policy is pris-

tine MoGovennsm and his domestic
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goUttyoffends no liberal interest. But

A Deadlocked Israel Invites an Imposed Setdement
WASHINGTON— Last Septem-

ber, the American Jewish Con-
gress became the first major American
Jewish organization to call on Israel to

seek “realistic alternatives to the status

quo (hat would enhance Israel’s secu-
rity and would avoid the demograph-
ic and other dangers of continuing an
unavoidably hostile occupation” It

also expressed the view that an inter-

national peace conference should be
“energetically pursued."

Bui the absence of U.S. support for

an international conference and op-
position to the conference by Prime
Minister Yitzhak Shamir, as weU as
unresolved questions about ttie con-
ditions for Arab and Soviet participa-

tion, thus far have made the conven-

By Henry Siegman

mjyrf such a conference impossible.

the wake of the noting that

broke out in Gaza last December, we
thought tbe position of Mr. Shamir's

Likud Parly might have acquired

ew elasticity. It seemed inoon-

that

some new i

ceivable to us that at least some
voices would not be raised among
Mr. Shamir’s supporters questioning

the desirability of being forever

locked in deadly embrace with more
than 1 Vi million angry Palestinians in

the West Bank ana in Gaza.
Officers of the American Jewish

Congress set out to consult with Isra-

el's political leaden, and to explore

with President Hosm Mubarak of

Egypt and Kang Hussein ofJordan how
far they were prepared to depart from

a for an internationaltheir

_ were
formula
conference to accommodate at

some of Mr. Shamir’s objections.

What we found in Egypt was a
tentative willingness to expiree alter-

natives to tbe formula, byway of new
conditions —in addition to or instead

of those already negotiated between

Foreign Minister Shimon Fens and
King Hussein — that might serve to

reassure Mr. Shamir, provided the

general principle of an international

conference is not entirely abandoned.
Our discussions in Amman with

King Hussein left us unclear about his

reaction to this idea. Mr. Shamir, how-
ever, left little doubt as to his position.

We found that he remained ada-
mant in his opposition not only to the

conditions negotiated by the Labor
Party’s Mr. foes, but to the very

concept of an international confer-

ence that would bring the various

Arab parties and the Soviet Union
into negotiation with load. Nothing
that has happened in the territories

these past two months had moderat-
ed his conviction that the proposed
international conference poses a
deadly threat to Israel

As an alternative, Mr. Shamir pro-
other a return to the Camp
discussions, focusing on auto-

nomy arrangements in the territories,

or direct bilateral talks with Jordan.
Under no circumstances, however,
was be prepared to discuss what might
follow the autonomy phase, except to

say that both sides that would present
their respective conflicting claims to

sovereignty oyer the territories and
begin negotiations anew.

For all practical purposes, that po-
sition precludes the possibility of ne-

gotiations with the Arab world. For
even if Mr. Shamir were to agree to

an international conference, which be
will not, the notion that any Arab
party— including Jordan, the Pales-

tinians or Egypt — would at this

point agree to autonomy, without
some discussion about what is likely

to follow, is amply unthinkable.

Another way of stating the prob-

lem is that it is not a difference of

procedure but of substance that

blocks further
j

Given Mr. !

substance— Le., Israel’

time consider yielding sovereignty over

ir's position on
dwm not at this

any part of historical Eretz Yisrad
(Land of Israel)—be is right in bis view

that there is no point whatever in enter-
ing into negotiations in tbe framework
of an international conference.

A conference that was presented

with an Israeli refusal to talk about
anything other than autonomy would
deadlock before it began. However,
given this limitation, it makes even less

sense to engage Jordan in bilateral

discussions. What Jordan could not
yield in an international conference, it

certainly could not yield standing
alone in bilateral negotiations.

The current deadlock can be broken
only by Israeli elections that dearly
aim the question of tbe peace process
into a national referendum. I do not
believe that pressure from the United
States can move Mr. Shamir to change
his position. Even if it did, it would
achieve nothing, for an international

conference that is presented with Mr.
Shamir’s terms would grt nowhere.

However, given the rising frustra-

tions and anger in tbe territories, there

is a real danger that the lid may blow
off before the elections in November.
A case can be made for the urgency <rf

at least tbe appearance of movement
toward some form of political negotia-
tion, even if such negotiation cannot
become a reality until after the elec-
tions. That is what Mr. Mubarak is

trying to do, and be deserves the full

support of the U.S. administration.

It is entirely possible, of course,
that Israel’s Labor Party, which fa-
vors political negotiations and com-
promise, wQl not emerge victorious
from the November elections. If that
happens and Likud does not
tb position, the likelihood is that

play will be taken from Israel ami a
solution wQl be imposed on the parties
as a result of a U.S.-Soviet agreement.

Israeli resentment of those who

would “save Israel from itself” is en-
tirely understandable; Israelis axe
right to be suspicious of such coercive

forms of political altruism. But the

rest of the world is not unaffected by
what happens in the Middle East,

and the great powers will most cer-
tainly act to protea what they per-
ceive to be their vital interests.

Tobe sure, that is the least durable
scenario bom Israel's point of view.
However, given the paralysis of lan-
d’s present government, that is the
inevitable denouement it is inviting

bestIowa ad stressed competence:
the skills America *just aright need.”

Skills, not Mr. Simon's “carmg.”
Mr. Yarikekjvich’s third fact is the

pervaste sense of foreign chaflenge,

economiceven more than political aryl
military. Dick (Say It With Lighting
Bolts’) Gephardt las crystallized aroo-.

ety about this challenge by promising ,

to be beastly to South Korea. Being
tough toward America’s arming allies

(the PhiBppraes, Orile, South Africa,

pre-Sandnrist Nicaragua) is a modem
Democratic tradition. Kit Mr. Gep-
hardt also is voicing somatiimg that

always helps in American politics and
has not recently been brand from
Democrats: nationalkm
Now it is cm to New Hampshire.

Tbeindeasrvenessoflowa’sDemoaat-
ic decision sets up along, costly arid
divisive struggle through the spring

"

Mr. Dole’s victory may set up a New—
• MrWl

The writer is executive director of
the American Jewish Congress. He
contributed this comment to Hie
Washington Post.

Hampshire bounce over !

Mr. Dole's campaign worried that-,
because tbe media rapected him to -

win Iowa, his victory would alreadybe'
’

discounted by “everybody." But .the
1

/
night before tbc caucuses, Mr. Ddc
received a cheering bit of poll data:
Only 23 percent of New
voters expectedMr. Bush to lose

The Washington Post.

lOO, 75 AM) 50 YEARS AGO 2 -

1888: William on Peace posonswerekmedmthestreetfight-
ma Udrh'nl 1... L.. I .1

BERLIN— Prince William of pms-
aa was present yesterday (Feb. 8] at a
dinner given in honor of the Bran-
denburg Provincial Diet, and in pro-
posing tbe toast of the Province of
Brandenburg, said: “In my rides
through Brandenburg, in the course
of tbe manoeuvres, the flourishing
fields and the trades, which I found in
fuU activity, clearly showed me where
the true foundation of national pros-
perity and fruitful labor were to be
found. I am wdl aware that the public
at large, especially abroad, imputes to
roe a thoughtless inclination for war
and a craving for glory. God pi

from sub criminal levity!”

revolution is being directed by.

.

Coload Fdbc Diaz, nephew oLGener-
al Porfino Diaz, formeityThesadent-

‘

Cofonei Diazis the clevenststratrarist lm the Mexican army.

1938: RooseveltRedux?
NEW YORK— President Roosevdt .

can be counted on to rtmtrira third >
roraa « he becomes convinced that :

: -
•

tne electorate will come across as
handsomely in 1940 as it did ih:I936ti.
according to Genera] HughS Jb&'v^
son, i

* •• 1

me
preserve islrator and now writerof a syndicate

1913: Coup inMexico
YORK —A revolution broke

out m Mexico City to-day [Feb 91
and the Federal army madePresident
Madero a prisoner. According to
meagre details received hen-many

n®wspapercolumn, who mmo&sdr
ms 90-proof vocabulary
issue of *Tfae Ladies Home inmnatp;'-y
The way the one-time safesmariofare>l
RllIP Ponl. - — >

" »- .

A‘l

Blue Eagle put it was that- the Etea^«ru was sore —
to run

ume comes, he
away with it... If hejeds fecaS?-
nothing would persuade him toririt.fv

.
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OPINION

And the Man for the Job
By A. M. Rosenthal

NEW YORK — Carnival' rime in
Iowa is over at last. It is only 272

daysuotB election day. Patience. -

At the asweatiGnsand in the polling
booths. America will not only be choos-

ing its leadersbutdeciding,the fateof all

the vigorous and imeffigent men who
will not live bribe White House. You
have tobeboth tosummon iheenogy to

run-and getpeople to pay attention.

.

.Some will go back to the Senate or
their governorships and others will take

ON MY ME©
xprcss I

about Jesse Jackson?
It

.
is not proper to count anybody

out. particularly a man as strong in

appeal to so many as Mr. Jackson. But
it is a fair assumption that he will not

be president. Being blade has helped

make him as strong as he is; but bong
black is probably enough to keep him
from the presidency— this year.

He has other handicaps: There are

whites who would vote te a black but

find , that Mr. Jackson’s foreign policy

sends shivers down their spines. His

rhyming rhetoric sometimes puts poB-

tics on the levd of Burma Shaveads. He
has not proved himself in elected office.

Bui there will be no train to nowhere
for Mr. Jackson. He is too popular and
important He wiR be around a long

time after ElectionDay 1988,preparing

for Section Day 1992. By then perhaps

be will have shediheTliird World expe-

diency, romanticism and glibness about

foreign affairs. In any case, he will re-

main very much a part of national life.

Between elections. Mr. Jackson can

serve himself, his country and whoever

arc

. have

live; police and polite

dans are corrupted by rivers of dirty

money. Addicts and thar needles are the

greatest danger in theAIDS plague. Nar-

cotics abuse is a national affliction but

Macks, amidor hopes, suffer most. Few
know all this better than Jesse Jackson;

nobody can be more vividly persuasive.

Thejobrequires pulling the dozen fed-

eral agencies involved together
, working

out a total plan for the war against drugs,

making sure that national interest is put

ahead ofdiplomatic interest in oombatmg
the drug Grade abroad, and being the

country’s conscience, spokesman and
goad at home. It is one of the most
important posts in the country.

Immediatdy after the convention, any
Democratic nominee should be expected

{opened in Mr. Jackson for thejob. And
ff a Republican becomes president, be

could show bis strength by coming to

precisely the same conausian.

As for Mr. Jackson, if he does not

become president he should welcome
the chance to show what be could do as

die anti-narcotics leader.

There is only one problemabout this

critical job: Ii does not exisL

The proposal for a “drug czar” was

passed by Congress in 1983 and vetoed

by President Reagan because Attorney

_rw:
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A Lot Has Changed Since PlayingDays
SOUTH BEND. Indiana — One

weekend recently. 1 found myself

sorting through old high school photo-

graphs dating hack to Rhodesia, circa

1950— stiff-backed portraits of rugby,

cricket, rifle and tennis teams. There we
all were in our sports gear, spic and
span, upright and serious in the studio of

a Bubwayo photographer, with the

headmaster and coach in attendance.

By Peler Walshe

It was the 1st XV rugby photograph
tine. Seated in thethat 1 wanted to examine,

front row was Andy MacDonald —
muscular, hefty and 'confident, with a
touch of bravado about him as be looked
the camera straight in the eye.

I wanted to refresh my memory of

Andy because he died last August, in a
hail of bullets. On a return flight to

Chicago I read of the ambush in a Brit-

ish newspaper. Andy MacDonald, ex-

international rugby player and manager
of the veterinary section of a pharma-
ceutical company supplying products in

the Bulawayo area, had beat killed on a

dusty road not far from Plumtree.

Thejob had beer, done by black ‘‘dis-

sidents.” those rogue guerrillas left over

from Zimbabwe’sIndependence in ! 980.

Since then the South African govern-

ment has kept them Ted. armed and in

training for destabilizing missions.

Backed by Pretoria’s dirty -tricks squad,

ihev enter Zimbabwe periodically to

liberation struggle in South Africa itself,

or such attacks will be stepped up.
By an odd coincidence, flying out to

Southern Africa 15 years ago. 1 read a
news report of how .Andy MacDonald
had fought a lion with his bare hgnd*
and survived—just He had been farm-
ing in Zambia and went out one mom-

few yards from each other by a tracker

—

a writhing, asphyxiating lioness and an
unconscious, blood-soaked white fanner.

I learned much of this detail in Rho-

desia from a mutual friend. A3 three of

us sat shoulder to shoulder in that old

Milton School rugby; photograph. The
1st XV had been particularly impressive

stum

MEANWHILE
mg to trade down a marauding lioness

hersdf on his

blow up bridges and murder white farm-

AU f

'

ers. AU this is aimed at unsettling, the

government of Robert Mugabe. It also

delivers a warning act to assist the black

that had been sustaining

beef. Suddenly, in duck grass, she

charged. Perhaps Andy's riflejammed;
certainly there was no alternative but to

thrust his arm right down her throat as

she came upon him. The vision of fury,

of golden flashing eyes burnt itself into

his Drain. For what seemed several min-
utes. he wrestled with his head against

her neck and tore at the base of the

lioness' throat, desperately trying to

throttle her from within.

When he came to. Andy MacDonald
was swathed in bandages! He had been
so close to the attacking lioness that his

face and the front of his body were
unscathed; but his back and thighs

were lacerated and his arm all but sev-

ered. The muscles from his right wrist to

his shoulder had been badly tom.
Andy survived because' his enemy

choked to death on the blood he gouged
from her throat. They had been found a

in those years, knocking the stuffing out

of our archrivals. Plumtree. One reason

for this triumph of macho youth was
Andy MacDonald. Inside his gum-
guard. he knew how to grit his teeth. He
weighed 220 pounds (100 kilograms),

could sprint and became a daunting

front-rank forward. Later he played in-

ternational rugby for Smith Africa.

I have experienced a persistent sadness

about Andy's death. It was not simply

that his luck ran oul He completed a

tough, dicnngnktwt rugby career. He
survived that first ambush, although h
was a tight finish with the lioness. A lot

has happened in Southern Africa since

the early ‘50s and those carefree school

days lived out in privilege on the playing

ralonfidvDfields of white Rhodesia. After ale

war. colonial Rhodesia became int

dent Zimbabwe. Now, as one of' the

frontline states, it is under relentless pres-

sure from South Africa. By 1987, Andy’s
South African rugby jersey was no pro-

tection against apanbticTs bullets.

The writer is professor of government
andinternational relations at the Univer-

sity ofNotre Dame, tie contributed this

comment to The New York Times.

General Edwin Mcese and other <

in the labyrinthine drug bureaucracy
‘ dr turf!were protecting their turf. The bill has

been presented again and if brought to

the floor would be adopted and would
probably withstand a presidential veto.

But fora year that bill has been locked

up in the Senate Judiciary Committee in

LETTERSTOTHE EDITOR
A South African Rebuttal

In your Jan. 30-31 issue, you pub-
lished an article by Herman Rebhan.

is tire president. He can take on thejob
tight

one of those Washingtonian political

^because

of -running and coordinating tire fight

against narcotics in the United States.

- Narcotics is one subject oa wbch be

talks with such pasaon, knowledge, elo-

quence and sensitivity that it is almost

impossibletohear himand not bemoved
— not just to emotion boi io action.

' Wc all know the troth: Hundreds of

thousands of people steal and mug eveiy

tangles that miss being amusing I

they are so callously disregarding of

bill cannot escape

Forim EconomicStrategy

AMERICANS need a national eco-

. domic strategy and moral leader-

ship in die White House. People of good
wOI must speak out against racial vio-

lence evoywhere, against anti-Semitic

behavior and” anti-Ffispame policies. But

tpfocus on these issues in isolation would

be a (ragjc.mbttfce: We must move be-

yond the hftttiepoeod of race-conscious

behavior otttotbe carcom. ground of

economic progress. We must innst .on

education that prepares our chddren for

the ftttiirg, anil a national adllBniStialioU

that gives our dnktrea reason to hope.

4-JesseJadaan in VieNew York Tones.

public interest. The
to the Senate floor because some com-
mittee members want to attach a rider

putting the death penalty bade into the

lederaTcode in language acceptable to

the Supreme Court Saiators opposed

to the death penalty have threatened to

block the rider by filibustering in the

full Senate. The victim is tire whole

movement to coordinate the anti-nar-

cotics effort and make the “war**

against drugs a reality at last.

Hie two issues, of coarse, should be

ited in the committee. One man
could do h is Senator

an article by Herman Rebt
general secretary of the International

Metalworkers Federation, entitled:

“Moses Mayekiso: His Crime Was to

Lead His People.” Since the trial is in

progress tire sub judicc rule inhibits a
detailed reply to tire article, which seri-

ously misrepresents not only aspects of

Mr. Mayebso’s indictment but the evo-

lution of industrial relations in South
Africa over the past decade. However,
three aspects of tire article cannot be
allowed to remain unchallenged.

Mr. Rebhan rightly refers to the phe-

nomenal rise in black trade union mem-
bership since the laic 1970s, implying that

it was a spontaneous grass roots move-
ment. He fails to pant oul that it was
precisely the enlightened labor relations

legislation adopted by the South African FBI Bigotry Is Nota Joke
government which laid the foundation ^ J

for and encouraged this increased partici-

pation by black workers in trade unions

and the free collective baigaining process,

thereby developing in them the values of

leadership, democracy and organization

to which he is so attached.

It is dear from Mr. Rebhan’s article.

know better. If they don’t there’s small

world.

although he avoids saying so exphdlly.

that the charges against Mr. !

"

Robert Byrd, the majority leader and a

member of tire committee: He knows
bow these things are done and usually

has the dout to do them.

So would all Democratic and Repub-
lican candidates kindly speak to Sena-

tor Byrd about it, very soon? Then
whoever is elected could find the job

waiting to be rilled, first thing. I don’t

think they could come up with anybody
better than Jesse Jackson.

The New York Times.

Correction

The Observer (London) mos misquoted

on the editorial page Monday due to an
agency error which replaced "Nations"

with “States." The Observer said that the

Central American peace plan, “battered

and scarred as it may be. is still supported

by the United Nations, the Organization of
American States, themost important states

ofLatin America and the European Com-
munity; it should be preserved."

,
Mayekiso do

not relate to
-
his 'legitimate trade union

activities. What is incomprehensible,

however, is the description Mr. Rebhan
gives of “People’s Courts." He knows, for

he is well informed on South African

matters, that these kangaroo courts are

responsible for the notorious, arbitrary

executions of black by black by "necklac-

ing.” stabbing, stoning to death or setting

alight with gasoline. It is hard to see how
Mr. Rebhan can describe anyone in-

volved in this activity as “menriful”

One can understand that the general

secretary of the IMF is anxious to come
to the defense of a fellow trade unionist

and friend. But in so doing he should not

mislead readers as to the nature of the

allegations, nor impugn tire impartiality

of South African courts, whose interna-

tional reputation stands extremely high.

J.B. SHEARER,
Permanent Representative of

South Africa to the United Nations.

Geneva.

“The FBI Pranksters" — the phrase

has a connotation of stupid antics, esca-

pades or cruel jokes. Racism is not a

joke, it’s a hard-core fact and one that

we’ve struggled to overcome. 1 think

we’ve come a long way Russell Baker's

little item in the Imenational Herald

Tribune of Jan. 29 sets it back 50 years.

As the widow of an FBI agent who
gave over 20 years to service in tire

bureau I resent — no. ! abhor — Mr.

Baker's flippant, casual remarks about

the events that occurred in the Omaha
office regarding Donald Rochon, a

black agent- If—and I do stress the if

—

Mr. Rochon was subjected to such child-

ish conduct on the part of the agents

then they should be given tire sack. They

are ignorant and Director William S.

Sessions is either blind or uncaring for

allowing such idiotic practices to exist.

J. Edgar Hoover was a man who
didn't tolerate tomfoolery. I never met

him but my husband had on several

occasions. There were times when we
received transfers and reprimands we
didn't think our due but we abided by
them. Mr. Hoover ran a tight ship. Just

as the IRS says, “Pay vour taxes — we
might complain but we do it.

I’m not so naive as to believe that

bigotry does not exist — but we are

talking about educated men who should

bops for this worli

DOROTHY M. SHEILS.
Greenville, Rhode Island.

study showing that aspirin thrice-weekly

jst halve tire risk of heart attack.

TheType B Strikes Back

can almost

Laid-back people of the world, unite!

Aspirin-laden, well inherit the Earth yet

CHRISTOPHER A. MARQUARDT.
Oxford, England.

Charles Krauthammer’s column
“Type A Comes Back to Liven Up the

'80s (Jan. 28) was one of the more
uninformed bits of effluvium to have hit

your pages recently. Armed with a re-

cent study indicating that “aggressive”

men (TypeA personalities) run only half

the risk of heart attack than more “laid-

back” (Type B) men do. he triumphantly
debunks the “myth of mellow,” the
“anli-A ideology,” whose principal de-

fense he takes to be the Maginot Line of

heart-attack prevention.

He ignores the fact that the premature
heart attack is only one of a vast array of

social and ills (such as ulcers,

stress, high blood pressure, neglected

kids and/or spouse) that result from
ambition gone screwy, aggression en-

couraged and distorted to the point of
absurdity. And this is only part of the

reason people will continue to turn to

what Mr. Krauthammer calls “mellow-

ness training,” if only to try to counter

the aggresson training that many in the

industrialized world have received.

He would also do well to consider the

Misplaced Compassion

James M. Markham, in his article on
the actor Jules Croiset ("Dutch Actor's
*
Abduction ' Recalls Painful Past," Feb.

1). for whom be shows an almost touch-

ing compassion, does not show any inter-

est in tire victims of Mr. Croiset's scandal-

ous behavior, such as the young student

actors who intended, with indisputable

integrity, to perform the Fassbinder play;

or all Jews and those who are in solidarity

with them in tilting anti-Semitism and
racism; or this fight itself.

Neither the breaking of the bones of

Palestinian youths who struggle for free-

dom. nor criminal acts like Mr. Croiset's,

should bejustified by Hitler's Holocaust.

Old and new fascists profit immeasurably

from such acts. Less psychology and
more politics are needed to solve the basic

problems of our world It is a pity Mr.
Markham did not speak with people at

such views when he was in Amsterdam.

WIM KUNKENBERG.
Editor in chief. Uitkram,

Amsterdam.
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U.S. Rejects Demand
To Pull Out of Panama
C< ntpiictl tv Our Staff Fr>wn Dtfputrher

WASHINGTON —The Reaaaxi
administration rejecied oa Tuesday
the demand or the Panamanian
military leader. General Manuel
Antonio Noriega,, that the United
Slates end its military presence in

Panama.
The State Department spokes-

man. Charles E. 'Redman, said that
the U.S. Southern Command has
the right to be based in Panama
until Dec. 31. 1999, as pan of the
treaty under which control of the
Panama Canal will be assumed by
the government of Panama.
The chief White House spokes-

man. Marlin Fitzwater. said, “Un-
der the Panama Canal treaties, we
have every right to be there and we
don't anticipate any change in that

status.”

He were responding to General
Noriega's call for the removal of
the U.S. Southern Command, the
U.S. military headquarters in the
region and the largest U.S. military
presence in Latin America.
Mr. Redman refused lo address

directly General Noriega's com-
ments that the Southern Command
is an aggressive force threatening
the government of Panama.
“We have not received any such

word from the Panamanian au-
thorities" on a U.S. troop with-
drawal, Mr. Redman said.

General Noriega, indicted in
Florida lost week on drug- traffick-
ing charges, said in a televised

speech on Monday night that the
U.S. military presence in his coun-
try was not sanctioned by the 1977
treaties governing U.S. and Pana-
manian rights over the canal.

“The U.S. military presence,” he
said, is “geared to gain power,”
adding: “The military presence
should be strictly Panamanian.”

General Noriega, who contends
that the U.S. criminal proceeding
against him is politically motivat-

ed. said the U.S. Lroop presence
was “in violation of (he neutrality

of the Panama Canal Treaties.”

Mr. Freewater's comments were
echoed by Defense Department of-

ficials who noted that the treaties

provided for a U.S. military pres-
ence in Panama until the turn -of

the century.
“The PanamaCanal treatiespro-

vide for us to have forces there until
the end of 1999,” said Captain
Nancy Laluqias of the U.S. Marine
Corps, a Defease Department
spokeswoman. “We will live up to
those treaties” (UPI. Reuters)

More Radio Stations Shut
The Panamanian government

closed down two more radio sta-
tions Tuesday, accusing one of
lfaem of inciting people to crime
and violence. United Press Interna-
tional reported from Panama City.

The shutdowns bronght the
number of closed radio stations to
three since federal grand juries in

Miami and Tampa accused Gener-
al Noriega on Friday of helping
Colombian cocaine traffickers in

exchange for millions of dollars in

payoffs.

One opposition newspaper also

has been closed since the weekend.

An Interior Ministry spokesman,
who asked not to be named, said

that Radio Exitosa was closed
Monday evening because it was
“urging the country’s population to

engage in criminal activities and to

violate the law and the Constitu-

tion.”

The Radio Exitosa news direc-

tor. Ram6n Jimenez, said two offi-

cials of the Interior Ministry, ac-

companied by army soldiers, had
visited the station to inform them
of the government action.

Mr. Jimenez said the officials did
not try to occupy the station or
remove any equipment from the
studio.

“They canceled our operating li-

cense but did not say anything
about the cancellation of the sta-

tion’s frequency,” Mr. Jimenez
said. “But today we will go to the

ministry with our attorneys to talk

about the dasure.”
Broadcasts by affiliates of the

Exitosa radio station in the dries of
David, La Chorrera, Chiire and
Colon also went off the air.
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HongKong IssuingReport to Sketch

ExtentofReformsBrforeT^V^
Ericas

By Patrick Smith
hueratstioaal HrrjSl TWwif

The Hong Kong administration

is to issue a blueprint 9* ednesda>

for political reform indicating the

extent to which democratic govern-

ment will be introduced in Bntarn s

last major colony over the next de-

cade.
Political analysts expect the offi-

cial white paper lo recommend

paly modest movement toward a

more representative system. Most

predict that Britain will propose

direct balloting in the next sched-

uled elections, in 1991, by which

time China will have completed a

new constitution for the territory.

can of those quesuonod oooas-

tentlv supported direct polls.

“Deferring the elections is no

deal from a ^riturion^ pointy Canadian Embassy

lives to such desnruiK**
j

da and Australia. Sewera*

ago. according to Bctpng

mainland officials appro*

. .
-. .-fA'-tv-?**

, jTIS..TS —

-r

: ^.V- ; cuMn

view.** said J<weph Cteag.
(hal Canada reduce its i

scientist- “Bat the symbol .«SSSSffi W*
.n whether weU have ganuneau rtf rinlriical reform

tcmomy and democracy by 1997 is

jSngio be severely damaged.’

jdr Cheng and others maintain

that in a similar politicaljjwjj

roar years ago. Britain effective^

promised to hold direct elections

Ms vear. The administration s crit-

ics now view the 19S4 white paper

as little more than an.effoit to win

popular acceptance for the cru-

nese-British agreement.

Although public disappointment

with Britain's management of the

China— . .

criticism of pointed .

Hong Kong. wtaeh
height about a year ago- Nonewe-

lesT Beijing has shown no.m
ness to allow reforms ro be uuut)*~

Swore
forHong Kong, know®asj*

Law. is completed in 19TO.

-•>/ d*

With .

awaited white paper.jttenMng

expected to focus rapifly tmjhp

firsidraft of die Base Law. which

is due to be releasedm May. Meg-

condemned the Israeli crackdown on Palestinian unrest in the West Bank and Gaza Strip.

1984 a

Iran Says It Shot Down 3 Iraqi Fighters S3
Reuters

NICOSIA— Iranian pilots shot
down three Iraqi jets on Tuesday
and chased off four others that

tried to attack shipping, Tehran
Radio said.

The commander did not elabo-
rate on the air force's tactics.

Revolutionary Guards command-

An air force commander said cm
the radio, monitored in Nicosia:

“Using new tactics in defensive op-

erations. our brave pilots succeed-

ed in trapping the attacking aircraft

and shooting down three of them.”

Iraq sine

has an aging force of U^.-buIlt F-
4, F-5 and F-14 aircraft, all bought
by the government of the late Shah
Mohammed Reza Pahlavi before
1979.

ers on Monday, inspecting a bridge

built across the Shan-al-Arab wa-

The government's political re-

view is seen widely as the last ag- _
nificant British opportunity to in-

Hon2*KonK issue has spread mark- bere of the drafting carasnHSft,

fluence the local poDncal structure
ihepasi vear. diplomats and which includes both mainland Bid

before the territory reverts to CIn-
local commentators still cred- Hong Kong representatives. s»

nese rule in 1997, when Bntams
[he admgnStrarion with substan-

the document nwl contain, several

cdoniai leases expire.
rial chances in the territory’s politi- options on the issue of decuons. -

^LoG^usoriarions and political ^"{“SSSSS
crane much more outspoken since

direct election three years

the annese-British pact opened

Hong Kong’s ftiture to debate. By epokesman ac-
afl indications, political awareness agnificant

what Chinaorigi-

terway, which marks the Iran-Iraq

border.

He also made a speech in a

1984 agreement under which sover-

eignty over Hong Kong is to be
erred.

Many of Hong Kong’s 5.6 mil-

lion residents believe that Britain

has succumbed to steady diplomat-

ic pressure from China since signa-

ture of .the agreement, casting un-

certainty over its guarantees of

political and economic autonomy
for a 50-year period after the Brit-

has spread dramatically through- knov

out the territory.
advance i

mosque, visited four captured Iraqi ish flag is lowered for the last ibre-

Two of the French-built Mirage
ver thejets blew up in mid-air over

northern Gulf, killing the phots,
the commander said, while the
third crashed into the southern
Gulf after its pilot bailed oul

He said Iranian fighters forced

four other enemy jets to turn

around and return to their bases in

several aerial clashes through the

day.

The military authorities in Bagh-
dad made no reports of dogfights
or air raids on Tuesday. Over the
weekend. Iraqi jets damaged a su-
pertanker and a cargo vessel in at-

tacks on Iranian shipping.

Tehran Radio also said that
Prime Minister Mir Hussein Mous-
savi visited Faw. a disused Iraqi oil

port on the northern Gulf seized by
Iran two years ago. to meet front-

line troops.

Il said Mr. Moussavi made a

seven-hour tour of the area with

oil export jetties and saw “cultural

and artistic activities, health and

municipal services and newly built

and repaired roads.”

Iran Frees 200 Prisoners

pardoned and released

200 priso

Iran has
more than 200 prisoners to mark
the ninth anniversary of its revolu-

tion. the Islamic Republic News
Agency reported on Tuesday. The
agency, monitored in Nicosia by
Reuters, said that 130 people were

freed in Bushehr, and 82 in Semnan
and Gannsar.

The chief issue to be addressed in

the government report is whether
some seats in the local legislature

are to be open to direct balloting
when elections are held later this

year. At present, 24 seats are sub-
ject to indirect election and 32 ap-
pointed by the governor.

Local cynicism was faded re-

cently when a Hong Kong govern-
ment assessment of public opinion
concluded that only 15 percent of
voting-age adults favored direct

elections. In a scries ofsurveys con-

Hong Kong
assert. When mainland officials be-

gan criticizing political reforms >.»«> —-—- —•
shortly after (he Chinese-British of directly elected seats above 25

pact was signed, it became appar- percent.

eue. Hong'Kong will have ~~
chance to increase the proportiott

eat that Bejjin£ was intent on im-

posing a political structure of its

own design.

“The political landscape has al-

tered irreversibly in the past couple
of- years,” a Western diplomat ob-

served. “China can no longer go
through a sham transition process

and (hen pull a pre-planned, formu-
la out of a drawer. -

The apparent change in Beging’s
attitude also appears to reflect its

increasing concern with the out-

cal

Conversely. pro-Oiinese politi-

1 forces will have more time tp

prepare for elections themselves,

advocates of reform assert.

Swiss Bomb Excessive Snow
. Reuters

" “

SION, Switzerland — Hdicop*

tens dropped hundreds of small

bombs in the Swiss Alps on Tbes;

day to set off avalanches on ski

ducted last year bynewspapers and flow of middle-class professionals, slopes where dangerous anKHffitS <rf

research firms, more than 40 per- entreprenetss and business execu- mow have accumulated.
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MONTAZAH TABARKA

We are a subsidiary company ofthe

Society Tuniso-Saoudienne
d' Investissement et de D6velope-
ment (STUSID), General Promoters

of the Integrated Tourist Resort

of TABARKA, We are seeking

:

New shareholders to contribute

to the increase in capital.

* Developers to carry out the

.construction of hotel units within the

tfi 1 n 1111 1 1 1
framework of this project.

^Representatives to market the tourist appartments and

plots of land for the construction of villas, in:

Middle East (Saudi Arabia - Kuwait -Qatar- UAE), parEast
_

{Japan ),
Europe {Belgium - Great Britain - Holland - France

Italy - Switzerland - Sweden) and America {North America

Canada - United States).

For further information, please contact:

MONTAZAH TABARKA.
66 avenue Mouaouia Ibn Abi Saufiano. Cite des Amoassaoes,

El Menzah VII, 1004 Tunla. Tuning: ^^
CVTEBIVATIO!VAL
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SWITZERLAND
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limousine service

FKJKE
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Contact our office in Geneva:
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COMMatOAL REAL ESTATE

PRINCIPALITY OF MONACO
UNIQUE

Rent your Office in the business center,

of Monte-Carlo
in a sumptuous setting,

close to the major hotels

:

• 3rd floor : 488 SQ.M. Internally to be finished

(57 SQ.M, cellar + 6 parking spaces).

ground floor 339 SQ.M, and basement 397 SQ.M,
constructor's finish enabling lessee complete

interior per his requirements
(34 SQ-M- cellar + 8 parking spaces)

Long term lease

For further details please contact

:

Mr. G. MATHAS Tel. (33) 93.50.96.17

or Mr. P.TOULIATOS Tel. (33) 93.30.73.09

1 BUSINESS
OPPORTUNITIES

REOUfRH); SUPPUB of whobsde
duty free spinfs beer end occrefles

to bisnd m South East Asia onSega-
pore. Expected sales USS20.000 per

month.- Please send price (at fa Sox
45786. Herald Tribune, 63 Lena Acre,

London WC2E 9JH, England

CANDfS-OUAUTY COCONUT imfo

seSing well in Japan, America raid

Asks. Manufacturer seeks more dis-

tributor .- exdusrve area Contact T<

MKTG. Office Hang Kona TeL- 5- _
8452300 Fax 58683151. Th 60463
KWRE5-HX.

WEARE HOfCH MAMJMCTUK85
of two innovative tootfforosh and vt
toothpaste products, high craranerDo! n
success. We are seetaig importers a
raid distnbutors worldwide. Cactacti ,,

MSA 76 Qua Marcel Dassault. O
92210 5tOsud, France. Ttiu632535F m
WHO CAN SUPPLY new Mxhefiiv

GoodYeor-fvestone-Uraraydtiresat ~
competitive prices? Can buy canteen-

en from cD over world. Tx 32110 Or

fax 323 6471880 Belgium

OFFSHORE BANK Increporafion. c
bnmediate availability. Write Box 9

45597. HT. 63 long Aae, London, P
WOE9JH. *

HANDLOOMS t textiles from India. D
DUDANEY INTL POB 9425, Bom- _
boy-93. Fax: +91.22-6327635. Tit .

1171357 TPCO. f

TOP Agents wanted to set up world
wtae brraiches for new money making

idea. Overseen Business dub, 6851

Latterbach W. Ca. 049-8274 1012

BUYING 8 5BUNS SERVICES, pro-

spective investment proposals rae of-

fered at Haig Kona 8 China C H Li.

6831 1, Kin B»> P. Oifice, Hong Kong.

COMPANIES FOR SALE BELGIUM.
Paper, metd, toys, textiles, food etc.

Detafc Company Consult. Potterierd
'

3, 08000 Brugge*. Tel: 32150/337301

h HEALTH NUmTON products. Uriro-

ted eornm® & potentid. Rory Bland

8 Comm. 15 Woodford Brewery Rd.

, Stakxarai. Dublta 954686. Fax 832398

- COMPANY FORMATION UK &
worldwide seraettm. office services,

n tax consultancy, business advice, ac-

ts rountoncy. TeL UJC 051-2363443.

" INVEST IN BK* AM) PRORTABIE
busirmsek Seme are axcepttami.
mare then 100% profit per year. Tel:

0
Pans <57*51 51.

~ INTL GROUP SEEKS HOTBS, 50
rooms mu, 3 star a more m France.

_ rfoove ol in Paris, titi. Palraslierno,

R Prats 43416.15.68 / 4Z8SJ702.

1 WANTH) OFFSHORE FUNDS
£5J5 M LOAN

” Very Subskxifiuf Amasranent
Fox: B4GIAM) (0) 50009B

i, ID - DRIVE LICENCES - DEGREES
U Consub-tinnuQrraton/99countriesGM
_ 2a Kleomenu, Athens 10675, Greece.

- CONTACT AGBIT BBGIUM and sur-

roundna countries. Tl* 11419. P. Du-
qunsne. r.O. Ban 76. B-9000 Gent 1Z

MfUTARY SUPPUB -1- refurbish-

ment. PO Bo/ 1 S3. Sdcup. Kent DA14
5DU. U.R. Tefc 01 -302-5847.

BUSINESS SERVICES

Doing Busmen in Switzerland?

bOss- geneva

• Mutbbngud Seo’etuid hdp
Telex, telefax, mailbox foal lies

• Putty equipped offices

• Conference room
• Company fbrmraian /dorodSatian
• Assigned prefects

BUSINESS OFFICES 6
SUPPORTING 5SVK33 5A.

6, rue Guillaume Tett.CH-l 201.Geneva
Tel: 32 64 74 He $8387 Fax 335697

COURT RH>ORTERS
American reporters experienced
m American AND Internationa!

• ArWraftons
• Depositions
• Expert witnesses

• Conferences. Seminars
PAR EXCELLENCE REPORTMG

5, rue des Eeouffes,

75004 Prais, tel Jfl tta04TB79

I

New York, ML [718} 625-2129

YOUR ahwbbc
M MtD TOWN MANHATTAN

messages, fox, conference ram

Suite 903. 157 West 57rh Street.

New Yaric N.Y. 10019.

Tel: 21 2-307-1 2M. fit*-. 2.12-307-1603

BUSINESS SERVICES

FRENCH
for the fapqfrinfe
bams mcufcve in BRUSSELS

FRENCH LADY
DftOMff S083CNNE

for BB3NNBS & ADYi
Excellent results. Hottest stendeiri

n b

Tel: 32J!.

Rosalinda KayteroFairicn

V3746249 or Fax?22774£l4S

SPY CATCHER

j
system. Dscuisied a = pen,

dost up to T mile c-*cy with

. Mai be seen to be bewveri.

Pans 42-97-5600

LONDON C1-40BG37

INTERNATIONAL
INVESTIGATIVE CAPAB0JTX5
uemerne? a legs! prcfcJems mai-

led with unorthodox metfvxb by ex-

•neneed rmMngud penoews

FINANCIAL SERVICES

PRIME BANK
GUARANTEES

* Venture fVWtai? * RcrJ Estate

Business fiuuma * fatten of Getfit
* axi Standby Ccmtrtmerss for

A

B

Types of Projedi

No CoHiusson Until Funded
Broken Protected

REPRESENTATIVE
Needed lo oct os ticaon for as
m the proueaim af these

nnontwg

FINANCIAL
INVESTMENTS

iNVESTMBfrS

VSDURE CAPITAL CONSULTANTS
luvUmau! Bookers

16311 Ventoro BhnL SO* 999
Enctoo, Ccfforoia 91436 USAUk 651355 V«ma* ISA
Fax No_-

TaLs

65T355 Yancqp ISA
(B1« 90W698

{Bit] 7*9-0422

srw feorod. te end estate

.

return piepcrtflon. evdunfan of tax

eqixAznJibn poekoges, empfaymerf
oonirart, itwesimera, reretiremert pb^

US.img. wdb. truss pepuuuorv US.
RNANQAL ADVSORY SERVICE, 19

Hocourt House, 19 Gwendah
Square, London W.l. Tet <09 0824

BODYGUARDS
le bodyguard & residential

vice ex British ft forces pertun-

LliTet
CPS G

genrt: Quarterly Newsletter for ac-
ting demdceri and eomrertairs who
dKut soft or semi-rad materials. By

‘
1 yr, 5852 yrs. 15 Fundicsrmort S48 l yr, au 2 yrv

send check te: COIN. 95 Ml. Blue

Street. Norwell. MA 02061 LLSA

COMPANY M GENEVA* with mod-
ern & luxurious offices, often servtaes

to busmessmen or companies desirous

of being represented in Geneva W9
sautimu a prepositions. Please nr>-

swer ta: Gpher M18-1 15063, PubSeo-
tav. CH-1211 Geneva 3.

PRIVATE DETECTIVE SCANDINAVIA
Cort Norway 24 hours 02/ 427 21^
tbt 78949 orient n, fox ind + 472

360 86a Manager Gufflur Rekfev.

estabfished 1965, Speoal Europe Past
Jernbonetarvet 4a, 0154 Osta.

^sh. Business & private tact manuals,
— Linguislic assta

taps. TeL

MY MAN N SOUTH AHBCA, per
sonal / buuneB bun. No task too
onafl, targe l unusuaL Bear, Box
69265, Bryanston 2021, S Africa; TeL
71708

1

BBTT15H BUSffKSMAN, 30 «ars
momeis.

ex-

perience SMis/Britah morfas, ac-
cepts highly confidertia! antgrenente.
requirements to- GAB, 30 IwnstroBa,

8^ Zurich / Switzerland

HEALTH MSUBANCE raedtool & day-

laL fol coverage from DMB7/month.
Germon address necessary, world-
wide protection. TeL West Germany

ffl
69/701636 u

dam on word precessor ond'ar
graphic prfflmtoton in French/ Eng-
bhTColl Ports 45 44 24 54 11 ant-7mi

Hard to Borrow?
Guaranfies/No Loons

M&nrnmi: $100^000

TERMS: 5 TO 20 .YEARS

Tiff FMANOAL
GUARANTY CORP.

USA (212) 486-2220 4
TLX 91Q2504060^^Got Carp)

FAX: 211

FINANCIAL SBVKB
Gxnptate and oonfideolicJ fiduciary

service cmriaHe far the pfenning,

formation end domtofation of Swss
end offshore uayuiiai nduibg
udSting, accounting, invoking and
legd oavicr by Swiss uxuputy v^h
extensive Internationd connections.

For Further information write tft

SIC SEA AND LAM} CSHXT 5A.
9, Rm lotaedhiMm, 1227 GeimBoksdhoas, 1227

swmmAND
TB. : mi 42 08 OS
MX :T22) 42 86 97

BANK GUARANTEES, tdnwut com-
Letters of Geift,

bonds
guaranty, contractors,

nViliQKl bonds avedobfe

foment, payment

% fidelity and per-

ratable subjedte
underwriting.

Buriaeet Sarvkas fofl United
PO Bax 1035

Grand C^foux
B.WJ

TeL- (809) 94987A0

FINANCIAL
INVESTMENTS

452.5% 2% YEAR

PRO FORMA RETURN

of Advisors Selected for

OFFSHORE FUND
L Ud. is inoorpo-

i and is befog od-

EXCHANGS PBSONAL CHECKS or

once/bark notes/etc. Best rates fin-

ano4re Vendflme. 7 PI Vendflme Paris

1, 2fl, Tel (1)42 9692 15. Tx 211306F

LOW PWCBD COMPUTHH, BM-
/Compaq l Taihfax Intermaricet

Technofecy ltd. London 379 4566

LONDON ADDBESS BOND STREET.
Moil, Phone, Frau Telex. Conference
room Cert dl-499-9192. Tx 262690

TAX SERVICES

FORMER IRS ATTORNEY
oxn hunJe problems/dams/return!

Joyce 8eUwn JD, NBA. PhD.
5344 Frarviow Btve.

101 Angeles. CA 90056
TeL 213-21659W Frau 213-2160903

US/RBKH TAX RETURNS prepared

by firm of American tan speoofists/

occauntenb. Adwce to prior year
non-filers. Pais 47660212 Mr Sigmon

CAPITAL WANTED

Major Lenders Wanted
Growng Amertoon Ca seels S10 m4-
Bon loan. Reputable lereferadtaase tend

r^ira ta_lhe Bwerly
. . W8, Marbiehecd,

setts 01945 USA

Bahamas Sot
rated in the Be

ministered by a major Internal

Ba*. The fond b a raujti-advisor_
which conforms ta rnodeni portfofio

theory, the fund is structured -to have
the abtey ta aptdae put os eaity op
maricets thrt ore rising or faSng. The
advisors of Bahamas Superfun^ Ltd.

have o pro form 2)5 year compound-
ed rale of return, erring June, 1987 of

Gompdea by no

Wle rae proposing to you tfw pasnbUy
of mestng in qgnofaodtlu% from

USSUVOOup to US$100,000 by means
of s 5ms company nnpfanted m South
America. Contact
Me Immh( 4, Oiitepufof.

04-1201 Geneva Tel: 22/& 83 59

OFFICE SERVICES

WHY RENT-SPACE.

WTEN YOU CAN
KBIT AN OFFICE •

[raid save op to 50% of your cast)?

Offices and crt
.
offiae services

avaSabfe tang or short,tan im

EUROPE
AMSTERDAM: Euro Business. Cmrfar
Keianor- 62. 1015 C5 AmstewfcmT
Tat fau 16183

.

4. rue do la ftwse
1000 Bntaefo Tefc 2T7 83 60, -

Teiex: 2S327
nANKHMJ: Sdiuwaruistr. T-3

ATTENTIONEXECUTIVES
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PARIS
CHAMK BYSS
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OFFICES

nil 16 Forte. Tdb (l) 47

fJO. Bttx 970128. 6000 Frankfiirl/M 1.

Teb 069756090. Tim 4185297
LONDON: 110 The 9rqnd
tondoru WC3R OAA,

... j.
T«J pi) 836 891B. TVs 24973, ,
MHAN: Msrmation raritabta fratn

'

6us office on adcBtionol locations at

RoM Monti 8. 20123 MtaL.
,,

Tefc 02/5^2211, Tbt 316329 EXECMi I,

^
Vktrt HugoMMSi B05,

75n6Pbr5TYdi45a218dO,
Telex. 620693
ROME: Via Savap 7B. 001SB Konte

let 06/85 32 41 Tfa 613456 Bl
Feet 06/8440738
STOCTCHOLM: . .

PX). Box 16138 5-103 23
Tel 8-241718, Telex: 14505

l EXECROI

ZURICH! Hemniwi 32. BOOT Zurich.

ZM-611T.uu2656

FAR EAST :

TOKYO: ABS 8lAfag, 24-1AJKudon
rtato,Tokyo 1D2.Minora, Oiwdoto, Tokyo 102:

Tefi 03-239-3811,

NORTH AMBUCA
OVER 50 LOCATIONS AVAILABLE

<N THE UJS. 1 CANADA

For more information and your aopy
of a Network Directory, contact our

Ekecutive Offices befew.

WORLD-WIDE
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10K% PROTECTS}

HIGH INCOME
InMarm Company CurareHeed
Monthly Income with Growth

Advice on
Unique New Investment
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With Qfpiid Growth .
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91. Fa SMfanm 75008 Pmts
42 6690 78. Tfa 642JM6FTeh

DUBUN BUW4BS CENTRE
Mantota your confideittality & receive
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and support sUf. Short or long -term

S5&0 366CW
NY (2121 682-6800 -iT, -- -

MIAMtU.SA-
PfgnofQUSTURWtc Offig

OfflCE SWTB .

- Fui, AulMnBUal.tfdOfa, FAIL

-conference roams, butter, Emorant.

M-*

'./.if i

v-d
-. i-

‘ —kZ *

i.CENTHS
1221 flridtefl Avenue.

FAX. 365-374^54

Wriran

YOUKADDBS5new Oicenp* Byiffas

4SJF. 1957), 5 rue J Artois.

te, officer TeL-

Fax4256 2B35
75008 Mail phone, crfficE.

’

4359 4704. Hx6«S04. Fa*

' J- v _
- _

OFFICES FOR RENT

BUSINESS CENTBl

COLOMBIA

Eat 5 mere minutes
et.2 tan
la Defense

Hit:

of transportation, rant 2 tfoses toes
• espeeMylmn

45 rnirt (romportplfon from St Laiare,
rfcif B furies Ins than Paris center.

ta
i
Gcfefffoev.tyjb dass, office complex

ofterfoa the.latest technology, Le. com-
puterfaod tefephon* nstan (Ated
5m.4J100). Ajr conditioning, $4hb*
security, panting.

KI44SQJHL :

ra Dretafata Offices for Rent

ta front- 6f ffis business center,
tednrty «xws (A 861 to T

'

diaries, ps Gatifc &

NEAR CENTER OF PARIS

V. Pfrwse" oal
'•

[CABffiErjBgTZ. PARC 4563.1750
fqr rurtner LfirunuoSon artd prospectus.

f

^0NAl
Scogi

i-T^eSPAIN - COSTADa soi
Marfcella’s Best locaflori
pfflres to rent ta h^h doss qewbuiU-

Tlx, 79653 Bun* E : «

Tefc 8237.10 or
.

8Z073? •
- • -

OFFICESFOR SA£E

dm?E space

'Aiu

MC 98000.
f Faxi 93255638^

COMMmC!AI.AIWUSraiAt
.

REAL EShTAT$: ;

;

’ 1
This new jrahric will- appear ievery

Wednesday: -V V
;

+

To place, an advertisement please;

-

contact your nearest^jUP, office^

..

' or -
- ^

vjv* i'f?’ 5* te'

**3*081

:! ’s:

: 1



Sgssftw

kA™^' 45*

‘feSsSi‘WwSSjHCSb
before iu^!S to5jS
^9ng Konnw’“^sS?£

.
10 fo^rL ?%£*

? «* ihe Si^g:ych ‘^eludes

vUsa^BsS?:

.

- tfcy ttMsc “**««,
'

2^*2.^;
Pu>-deiTKVraev nw*^ :

tvance besond wha^rff^% intended loSnS?^-'
« Basie Uw. ffg**.
KiHMsbevondUusjSr^
*• HonS Kong wT**«W* to incrcai

;i£T-
eltc,ed

ssAasSa^

ftruim

SION. Switzerland - Htfe
;rs dropped hundreds o

(

toombs in the Swiss Alps on TP

,

a>' 10 “ off avalanche
«, ,

lopes where dangerous mo®,-
now have accumulated.

TER
ATTENTION EXECUlHBil

Publuh y<Kjr baiaai nao
nr the frifrrnafond HwHfc :

buna. wW.inr.lb.iW
of a m2in wfai «*.
wid*. mad d wtn.milany

1 1
wwn mm or warn mi

her
j
I bulineu and indHty. d

wr§ 1 1 read it. Jot! fefcr a (An

South || AttStt/ Mw JO m.»
turing mat m cm *P
back, and «wr maqpd
appear wmin 41 hut. h
map include coopt* at

ueritkMebib^adUm
.

OFFICE SEXVKB

R1S

CHAMPS B15B
RJBMSffi)

ryi^nj-nid. Lonfe™***7

SrOIWVS sfeta

saw*

now
«o*i*BMfe’

nf tr«J r
1 caw*.'.

,yyd bu«*» L

Ttoi»*r
wndi ...... 5

twsflste

33 '

at "anfP££**'*dl*

SPAIN

ARTS /LEISURE

O’Neill Epic,

Williams Soap
By Sheridan Morley
IntcnuuiPiml HrruJd Tnhum>

LONDON
— For reasons more

* than a little obscure, the man-

Roman Polanski as die insect

Kktefd Mdorl/Sypu

man in Kafka’s “Metamorphoss'1
: Acrobatic feats on the bars.

: Man Into Insect
By Thomas Quinn Curtiss

Inientatiaoal HtraU Tribune

Pi ARIS — Franz Kafka was a
passionate theater buff. In his

journals axe references to many

Sculler to those who rose to fame
during his lifetime, together with
comments on the acton of the day.
Kafka never wrote a play, but

others have drawn plays and film

scripts from his writings. Andrfc
Gide dramatized his novel “The
Trial" for Jean-Lottis Barrault and
Orson Welles derived a motion pic-

ture from iL Maximilian Saidl
made a motie of another novel,

“The Castle.” “Amerika,” in which
he described a land he had never
seen, isbeing filmed, and his “Re-
port to ah Academy,” the address
of an ape who has mastered the

human language and relates his ex-

periences to a university faculty,

has been a set piece for ambitious

monologuisis.

Now. Steven Berkoff, an avant-

garde London actor-producer has
taken Kafka’s “Metamorphosis"
and fashioned from it with intrinsic

theatricality an arresting spectacle

that he has staged in Yasmina Be-
rn's French translation at the The-
atre Gymnast; where it is the vehi-

cle for Roman Polanski’s return to

the Paris stage.

Gregor Samsa, a traveling sales-

man. awakes one morning to dis-

cover that during his slumber he
has turned into a man-sized insect

He crawls about and beetle-like

climbs the walls. His horrified fa-

ther. mother and sister coniine him
to his room but occasionally he
dips out to join the family circle.

He talks to himself, but he has lost

the ability to communicate with
others, though he understands
what they say. His presence in the

household is a burden to his rela-

tives. When a prospective lodger

comes to inspect the bouse be hap-
pens on this creature that was once
a human and flees the place in

disgust and indignation. He de-

spairs in his lonely, excluded state;

mid when he finally dies of starva-

tion his family celebrates its libera-

tion by going off on a picnic.

To recapture this weird fantasy,

with its haunting sense of night-

mare and its wry mockery, in plau-
sible theater terms would seem im-
possible. Its grotesque materials

suggest that they would be more
suited to a Walt Disney cartoon
than 10 a play for fksh-and-blood
actors. Yet Berkoff has delivered a
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fluid, faithful adaptation and bis

resourceful concept and its execu-

tion are of a compelling quality.

Against a white curtain back-

drop. employed at times for some
striking silhouettes, stands a pyra-

mid of steel poles resembling the

exercise bars of a gymnasium. On
the midway landing of this pyra-

mid dwells the rejected creature in

his hopeless isolation. His family

remains below in the open before

the strange structure, dreading the

visit of the embarrassing nonesuch.

JLr than a little obscure, the man-
agement of the Young Vic has
asked critics not to comment on its

current production of “A Touch of
the Poet” until it reaches the The-
atre Royal, Haymaricei, in March.
This means that alas I can’t tell you
it is, second only to “A View From
\he Bridge,” the greatest dramatic
evening in town, also about the
longest, weighing in at almost four
hours. Nor can J id! you that this is

the first chance London has ever
had to see one of Eugene O’Neill's

last masterpieces, though I am per-

haps allowed to disclose that tms is

his centenary year and that I can’t

think of a more fitting tribute.

Presumably I'm also required

not to tell you that this is the pro-

O’Neil] than the more familiar al-

coholic epics.

Thacker's cast also includes
Amanda Boxer, in cascading!)
good form as the wealthy mother of
the young American dropout, and
John McEnery as the saloon keeo-John McEnery as the saloon ke
er's disastrously faithful army si

kick. Were i allowed to say any-

thing else about what I would guess

to be an award-winning produc-
tion, I think l would only advise

you to get a ticket as soon as possi-

ble, either at the Young Vic, where
if the word spreads fast enough
they will have precious few, or in

advance for the HaymarkeL

Tune has been a lot less charita-

ble to Tennessee Williams than it

has to Eugene O’NeiJL While “A
Touch of the Poet" blazes with life

after 50 years, “Cat on a Hot Tin
Roof” looks, after a mere 30, like

the prototype for some long-lost

episode of “Dallas" or “Dynasty.”
litis is not the fault of Howard
Davies’s debut production on the
Lytdeton stage of the National, a
masterly affair that brings Lindsay
Duncan from “Les Liaisons Darn
gereuses” to the old Liz Taylor role

of Maggje the Cat. while allowing

Eric Porter to turn in. as Big Dad-
dy. an amazingly uncharacteristic

performance of immense power,
while looking even burlier than
Ives.

The problem is the play itself:

Those wrought-iron screens are

now looking dreadfully over-

wrought, as Nofil Coward once not-

ed, and Williams’s hothouse dia-

logue comes peculiarly close to self-

parody. Lines like “it’s avarice,

avarice, greed, greed" are inclined,

in our much cooler era. to sound a

THELONDONSTAGE

Malcolm Botfawell's accompanying
score sounds the drumbeat of the

inexorable destiny, a fitting com-
plement to Robert Petit’s stark set-

ting.

Polanski proves a versatile inter-

preter of the protagonist, perform-

ing acrobatic feats on the bars of

the steel edifice and slithering on
hands and knees, entiling cricket

chirps when paying unwanted tails

on the members or his family. Hison the members of his family. His
performance is not limited to con-

tortion exhibits. In his muttering to

himself he conveys the misery his

transformation has wrought, simi-

lar to that of Bottom in “A Mid-
summer Night's Dream,” though
he has no mania to sooth his be-

wilderment. In a flashback to earli-

er and happier times we see him as

an optimistic youngster toasting his

family at a holiday feasL Polanski

has accented both tile pathos and
the bitter humor of nis role to

achieve a moving characterization

of a most diTflcuil role.

Fred Personne as his irascible

father, Christiana Cobend y as his

weak-willed mother, Fabienne Tri-

cotlet as the sister whose pity turns

to disgust, and Jean-Paul Fane,
who impersonates both the office

manager and the would-be lodger,

rise admirably to the challenge of

their assigmnents. Of the new plays

of the Paris season this one is de-

serving of the highest marks and is

being rewarded with phenomenal
success.

duction in which Timothy Dalton

(after an uneasy earlier Shake-

spearean partnership with Vanessa
Redgrave at the Haymarket) finally

comes into his own as a major clas-

sical player: His vainglorious, alco-

holic Irish saloon keeper, living on
memories of soldierly glory in Wel-

lington's army, is a performance of

which John' Barrymore himself

would have been proud, and one in

no way overshadowed by Redgrave
in equal strength as the downtrod-

den wife forever trying to keep

those memories alive for fear that

the only alternative is death.

This may be another long night's

journey into Irish familial despair,

but David Thacker's production is

as powerful as his recent “Ghosts"
at this address, and in Rudi Davies
they bave found a young actress

capable of carrying the immensr
weight of the play’s closing scene*,

where she has to come to terms
with her own love for a young
American aristocrat who also has
that fatal touch of the poet.

Perhaps 1 also ought not to tell

you that this is a production that

would have glorified the National
or the Royal Shakespeare at any
lime in their history, and 1 had
better also keep to myself the fact

that despite its lyrical, rambling
verbosity “A Touch of the Poet”

(one of the few surviving scripts

Jobs Hoym

Charieson and Duncan in “Cat OnA Hot Tin Roof’: One of the first great American soap operas.

little repetitive, and though “Cat”
still has some marvelous first andstill has some marvelous first and
second act confrontations, it else-

where often starts to sound like a
Truman Capote gossip column of

Deep Southern family warfare.

But “Cat" is still essentially the

route by which the American the-

ater got from “Long Day’s Jour-

ney" to “Virginia Woolf, and its

place in the classic repertoire of the

National is eventually justified by
the performances of Duncan and
Porter, as well as those of an entire

breed of no-neck monsters, Barba-

ra Leieh-Huni as their appalling

grandmother and Ian Charieson as

the latent homosexual husband,

forced finally into Maggie’s bed to

perpetuate the horrendous dynas-

ty. But in the end it’s Maggie’s play,
and the cat herself is a bitchily
victorious Blanche Du Bois up
there on the roof in one of the first

great American soap operas. It is

more than a little chilling to realize

that under the notorious new
Clause 28 of ihe local government
bill, this is precisely the kind of
script that could invite mindless
censorship.

massage parlor. Buried in its often

impenetrable local dialect are some
good camp jokes about the fitness

racket, ana Tom Watson is won-
derfully gay as the bent masseur
forever Hying to get his hands on
the living flesh.

Heggie’s script has none of the

brilliance of Charles Dyer's very

similar “Staircase,” nor of Nell

Dunn’s “Slearning," but it does
suggest, like Michael Frayn's “Al-

phabetical Order," the danger of

allowing an upright and pure mor-

alist figure (in this case Paul Hig-

gins) loose in a closed world of

arcane ritual: and, as Barry
Humphries might have said on one
of his posters, it is a lot shorter and
funnier than “Macbeth.”

Meanwhile at the Royal Court
they have moved in from Manches-
ter and the last Edinburgh Festival

lan Heggie’s award-winning “A
Wholly Healthy Glasgow," a some-
what overpraised and oversold lit-

tle comedy of life in a Scottish
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from a nine-play cycle about Irish

immigrants in the new America ofimmigrants in the new America of

Andrew Jackson, most of which
were burned by the author shortly

before his death) reveals an alto-

gether lighter and often sharper
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Continuous dividend payments

since 1939.

Cyril J. Smith

Vice President & Secretary

fanhandle eastern
CORPORATION .

P.O. Box 1642

Houston, Tfcxas 77251-1642
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By ?Ambush’ Advertising
By BHUCE HOROVTTZ
lm Angela Times Service

rOSANGELES—The profile is, unmistakably, Eric Hdden.
1 ™ nothing but a pair of skimpy shorts, the muscular

Olympic speed skater flashes the form that won him five

- „
gQK* medals in. the 1980 Winter Games. The photograph

7OT. this forai is the centerpiece of a new print ad for American
'Express. The advertisement not only reminds readers of Mr.
‘P?***.* Olympic feats eight years ago but also notes thathe has
earned an American Express credit card wnw. 1980.

i^ Some people might look at this ad and assume that American
Express is an Olympic sponsor. After aD. the company is running
another ad featuring Billy Kidd, the first American male to win

,
an Olympic medal m Alpine

;

u ,®¥l American Express isn’t spending one nickel to become a
.
global sponsor** for this year’s Olympics. “We’re not wilting to

pay S15 million to say thm
_

we’re the official card of the
'Olympics,” said Morris Periis,
executive vice president of

.^American Express's personal
’card division. “I’d rather

. spend that money on adver-
tisements.’*

.' American Express is not
alone in this thinking. Alka*
Seltzer is suddenly naming a

It costs $13.8

millinn to become a

'global sponsor
9
for

both die Summer and
Winter Games.

•commercial with a number of the U.S. ski team praising Alka-
.'Seitzer Plus add medicine. But Miles Laboratories, which makes
.Alka-Seltzer Phis, is not an official Olympic sponsor. And Apple
;
Computer says it plans to spend more money for television

.
-advertising during the Winter Olympics than its rival, Imenia-
-tional Business Machines Corp.. which is an official sponsor.

;

What’s going on? Experts call this son of marketing strategy
'“ambush” advertising. One company “ambushes” a rival by
moving in an the advertising territory that the other thinin it has
chdmfid. To the frustration of Olympics officials, a number of
companies are using the technique ffy? year.

Fuji is not a sponsor of this year's Olympics. But, shortly
before the Summer Games begin in Korea in September, the
Japanese film manufacturer plans to release a series of television

'aria print ads that prominently Bnk Fuji with its sponsorship of
the UJS. swimming team. “Obviously, that is a time of year when
people focus their attention on Olympic sports,” said Tom Shay,
a Fuji spokesman. “Wejust want the public to know that we are
supporting ILS. amateur athletes.

1"

A”
PPLECOMPUTER, for iis part, is quick to boast that it has
purchased more advertising time during the Winter Olym-
pics than IBM. “We're not an official sponsor,” said an

Apple spokeswoman, “but we see nothing wrong with creating an
environment that extends the natural excitement erf the ,

”

This has some executives hopping mad. Among tnem are
officials at dig nine cranpanien That htp mughing iip.tllR miHinn

each to become “global sponsors” for both the Summer and
Winter Games. Visa has paid to became the official credit card;

Coca-Cola is the official soft drink; Kodak is the official film.

- Sponsors like these are essential to the success of the U.S.
Olympic teams, said Robot Prazmark. As a vice president at ISL
Marketing USA, Mr. Prazmark is in charge of selling Olympic
sponsorships and is angry about the ambush advertisers.

“All we have to sell is exclusivity,” he said. “The companies
that participate in anflmsh marketing are indirectly taking food
out of the mouths of American athletes. If ambush mareeting
works, there's no way well raise the S200 million the athletes

need for the 1992 Olympics."
: -

’Theoffidal tinc is that these sorts of things aye un-Ameajcan,
- but ! don't see it that way at all,* said Philip Maher, editor of the
’ Westport, Connecticut, trade publication Sports Marketing

News. “Corporate marketers arcjust trying to find thebest ways
to sdl their products."
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To Seagram
, MarteJTs Savor Is Worth the Wait

By Jacques Neher
Special io the Herald Tnhune

COGNAC, France— Patience is one of the main ingredients in

making cognac, that ecu de vie that flows from this region of wcsi-
centraf France.

The distilled white wine now being poured into wooden barrels at

Manell & Compagnie’s distillery will soon begin aging in dark,
cobwebbed cellars. In 40 or 50 years, an amber liquid win be ready
for bottling as a super-premium cognac.

Last week, in defending its $850 million winning bid for Martdl,
Seagram Co. of Canada underlined (he virtues of patience.

Seagram had offered — and Manell accepted — a bid of 3,47$
francs ($606) per share, ending a seven-week bidding war with
Grand Metropolitan PLC of Britain.

At a news conference at the 16-bedroom Chdteau de Chantdoup.
which serves os Martdl’s company guest house, Seagram officials

described (he takeover as an investment in the long-term, rather than

short-term, future of Seagram. The bid amounted to 43 tiroes

MartelTs projected 1988 earnings.

“Had we made our decision based on next year’s earnings, or even
the year after's, the price we are paying for Manell would be
definitely unjustified," said Edgar Bronfman Jr., president of House
of Seagram, the U.S. liquor subsidiary of Montreal-based Seagram.

But “over time,” be said, the asset value of Seagram's worldwide
liquor and wine business “will definitely be enhanced" by the
Manell acquisition.

He said Seagram was planning to use its international marketing
resources to enhance MartelTs image, particularly in the high-value
premium cognac market.

Most of ManeU's sales in the United Slates and Britain, the two
largest cognac markets, are concentrated in the so-called three-star

market segment: cognac that is about $10 a bottle cheaper than
Martell’s premium vSOP label.

Seagram also hopes to promote its own brands by making use of

Manat's strong distribution network in the Far East the fastest

growing liquor market in the world.

“It’s difficult to be a major factor in the wine and spirits business

in the Far East without cognac,” Mr. Bronfman said.

Richard God 12, Seagram’s chief financial officer, said the compa-

CwwpMitea' Performance 1
tnmHHonserfU .S donors 1

Ssssnam Co. 1
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1988 Earnings ***** I

I
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1986 Sates 523,95 |
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ny was counting on “ihe halo effect” that MartelTs prestige name
will have on Seagram's other products, suefa as its Mumm and

Perrier-Jouet champagnes and Chivas Regal whisky.

“When our salesmen can offer their customers a premium scotch

See MARTELL, Page 11

Shares of Midi

Rise Rapidly

In Buying Surge
Rcurcn

PARIS —A wave of I

shareholding comprised old shares

.

wave bu>’inS has ihai had double voting rights,
raised the price of the stock of the **My hypothesis is that this is not
French insurance giant Compagnie a takeover bid but is simply some
du Midi on the Paris Bourse and strong stake building by several in-
several suitors appear to be build- dustnal groups,” Mr. AUain-Dupr&
ing stakes, dealers said Tuesday, said. “Generali is certainly one of
Midi, they said, offers about the those who is constructing, stage by

only opportunity for an outsider to stage, the financial Europe and the
enter a fast developing French in- insurance Europe of tomorrow."
suranee sector. A spokesman for the Italian

Peter Constable, an analyst at group declined comment on a re-

Banque Paribas Capital Markets, pon in La Repubblica newspaper
said a big French bank, which he ihai his companv might shortly an-
declined to name, was buying for nounce the purchase'of a 5 percent
its own account and might envisage stake in Midi,
launching a full bid. Speculation Mr. Allain-Dupre said a full bid
also surrounds the possible buying would push the share price up an-
of a 5 percent stake by the Italian other 20 percent,

insurer Assicurazioni Generali “If someone wants to make a

SpA. takeover bid on Midi, the}’ must
In November. Midi bought know it will be very expensive," he

Equity & Law PLC of Britain for said. “They will have to have SO
£460 million (5805 million). That percent and ... that means they are
purchase made it an attractive going to have to come up with 12,

prospect for any larger group that 13 or even 14 billion francs — an
might want to form a financial con* enormous sum.”
glomerate big enough to compete
internationally after 1992. when
the European Community wants to

create a unified open market.

EC Insurance Market

GM Profit Leaped in ’87 Amid Flat Sales

European Community finance

ministers, meeting in Brussels, ap-
“The synergy of those two to- proved measures on Tuesday to

geiher would certainly give [a buy-^ up the 12-nation bloc's insur-
er] a pan-Europe group immediate- to more cross-border
ly, whereas with most other groups competition
there are big gaps in things,” Mr. Finance j^ter Gerhard Std-

Comptled by Our Staff From Dapattha

DETROIT — General Motors

Corp. reported on Tuesday a big

jump in net profit for the fourth

quarter and for all of 1987, partly

the result of accounting changes

and tax credits. Sales generally

were fiat

The world’s largest automaker
posted net profit of S835.8 million,

or $236 a share, for the three

months ended Dec. 31. That was

more than double the profit of

$3823 million, or 97 cents a share,

for the fourth quarter of 1986,

when GM took a special charge for

dosing some of its assembly plants.

Revenue rose 3 percent m the

fourth quarter, to $2638 billion

from $25.53 billion a year earlier.

For ell erf 1987, net profit was
$335 billion, or $10.06 a share, up
21 percent from $2.94 billion or
$8221 a share in 1986. Revenue
slipped 1 percent,to1101.78 billion

from $10181 billion.

The fourth-quarter result slightly

exceeded analysts’ most optimistic

projections. GM*s share price rose

$1.50 to dose at $62.75 m trading

on theNew York Stock Exchange.

GM said that accounting
changes added $800 million to 1987

net profit as the company length-

Renault in Europcar Talks
Realm

PARIS — The state-owned car maker Renault is holding lalk*

with Wagons-Lits of Belgium over the possible sale of Renault’s car

rental mm. Europcar, to the Belgian travel group, officials from both

companies said Tuesday.
They denied press reports that Europcar had been sold to Wag-

ons-Lits for 500 million French francs (about $87 million). Industry

sources said an agreement was dose to being signed.

At the same time, a spokesman for Volkswagen AG said VW was

in talks with Wagons-Uts but declined to elaborate. Sources said it

was likely that Wagons-Lits would reach a commercial agreement

with VW over Europcar once the purchase had been completed.

ened the estimated life of its plants,

equipment and tools. It was the

first automaker to make the ac-

counting change, which involves a
revised depredation system.

Profit also was boosted by $298

million in tax credits from previous

years that GM exercised in 1987.

The automaker’s chairman, Rog-
er B. Smith, and president, Robert

C StempeL also died an improve-

ment in GM^ overseas sales and
the record earnings reported Mon-
day by three nonamomotive sub-

sidiaries, General Motors Acccp-

up., E

SystemsandGMHughes Electron-
ics.

The three units accounted for

nearly 70 percent of CM'S profits

last year. Earnings per share, how-

ever, excluded results of GM
Hughes and EDS.

Overall worldwide factory sales

ofGKfs cars and trucks amounted
toabout 7.7 million units,down 9.4

percent from 1986. Domestic vehi-

cle sales declined 12percent, while

GMTs European vehicle sales rose

522 percent to a record leveL

GM’s share of the U.S. car mar-

ket shrank to just 36.5 percent in

1987, from 41 percent in 1986 and

42.5 percent in 19S5. In a letter to

shareholders, Mr. Smith said the

company was dissatisfied with that

number and would “fight for every

point of market share as our new
products are introduced in 1988-

1989.”

Mr. Smith and Mr. Stempd also

said that stan-up costs at new
plants, costs of dosing old plants

and investments needed to launch

new vehicles “adversely affected”

1987 results. In November 1986,

GM announced it would close as

manyas 16 plants by the end of the

decade.

The restructuring of GM’s vehi-

cle operations produced more than

$200 million in savings last year,

Mr. Smith and Mr. Stempel said.

These restructurings included a

joint venture with Volvo AB of

Sweden in the heavy-duty truck

business as well as a joint venture

with Toyota in Australia to com-
bine businesses.

Also as pan of the restructuring,

GM sold its domestic transit bos

operations and its European heavy
truck business.

(UPI, Reuters. AP)

Constable said. lenberg of West Germany said at a
Midi hasiexpanded from an orig- news conference that theproposals

inal French base, augmented by would now go io the European Par-
interests in Southern Europe, mio Uamcm for rmal approvaL % lt
insurance activities m the Nether- approveSi the proposals could
lands and West Germany as well as ml0 forccm a relatively short
111 _ time," he said.
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1,368 francs. (S238.68) . up 18. Its
panies in 8 of the 12 member states

shares haw(touched 1.445 francs m ££uid be able to take out insurance
tiiepast 10 days, compared with ^ foeign-based insurers, which
1.000 francs at the end of January. should rednce premiums in many
The first rumored suitor was die

cases. The EC yetto agree mi
{pam Mumchrbased company Al-

the extent to which insurance com-
hanz AG Holdmg. But a spokes- sbculd ^ ^auitd to sell
man for AUianz denied last week £ d̂es * the general public and
that n was buying Midi s shares, businessesin other member

Patrice Allain-Dupit, a spokes- states,

man for Midi, said he had no To meet objections that sane
knowledge of who was behind the countries* insurance companies
buying. might not be ready to face commu-
Bemard Pagezy, Midi’s chair- nity-wide competition, ihe rules

man. said last year that the compa- will not be applied immediately in
ny was vulnerable to a takeover bid the EC's poorest member states —
after the October stock market col- Spain, Portugal Greece and Ire-
lapse cheapened share values.

)apd
But Mr. Allain-Dupit said 45 The measures will immediately

percent of Midi’s capital was safe- afreet only companies with at least
guarded to a greater or lesser ex- 500 employees or annual revenue
tent. About <3 percent is in the of 24 million European currency
hands of a stable group of share- units ($19 million),
holders and about the same

' '

amount is owned by major institu-

tions friendly to Midi he said. In

addition, two million of the stable

Gnrrency Rates
Japan’s Banks, Tokyo Dominate World Lending

By Carl Gewirtz
International Herald Tnhune

PARIS — Japan has become
such a financial powerhouse that

Japanese banks have far surpassed

their American counterparts in in-

ternational assets, while Tokyo has

topping New York as a center for

international lending, according to

a report issued Tuesday.

Japanese banks, which in late

198$ first displaced the Americans
as the largest holders of interna-

tional assets, are continuing to ex-

pand their share of the world mar-
ket and now top the Americans by
more than 2 to 1.

The quarterly report by the Bank
for Internationa] Settlements, the

Basel-based institution owned by
the world’s leading central banks,

shows that as of last September
Japanese banks held assets valued

at $1.4 trillion compared with the

$630 billion for the Americans, (he

closest second. In September 198S,

when the Japanese first overtook

the Americans, the figures were
$640 billion versus $580 billion.

In some respects, the latest fig-

ures even understate this domi-
nance, because all of the offshore

affiliates of Japanese banks are not

included. Even so, BIS says that the

Japanese have a 35 percent shareof
the global market, up from 26 per-

cent two years earlier. The Ameri-

can share has fallen to 15.8 from
23.4 percent.

The share erf third-place French
banks is barely changed, 83 versus

8.9 percent. But British banks have
fallen to fifth place with a share of

5.8 versus 7.4 percent in 1985 wink
West German banks rook over

fourth place with a 7,8 percent

share, up from 6.7 percent.

Tokyo itself has also gained sta-

tus as an international financial

center,with cross-border lendir

of September amounting to

billion, topping for the first time

New Yorrs $488 billion.

Although the business booked

out of Tokyo trails London's $800
billion, Tokyo's 160 percent in-

crease since 1985 dwarfs London's
36 percent rise.

These figures also understate the

Japanese presence, since the British

operations of Japanese banks are

the largest single factor boosting

the British figure, while few foreign

banks operate out of Tokyo.
But the BIS report emphasized

national market's No. 2 currency

behind the dollar.

“External assets in yen of banks

in Japan have risen nearly 70 per-

cent” from the end of September
1986. the BIS report noted, while

international lending for all banks

in Euroyen expanded 40 percent.

The BIS report said that “banks
in Japan alone accounted for over

one-third of the SI 93 billion

The start of an offshore market in Tokyo
has meant that much of the Japanese

banking formerly conducted in other

areas has been repatriated.

that the growth of Japan as a finan- growth in the external assets of

dal superpower is distorted by two reporting banks" in the third-quar-

factors: the appreciation of the yen, ier of lost year. As usual the bulk
which blows up asset values when of (he activity, or SIS1 billion, was
expressed in dollars, and the ere- lending from one bank to another,

ation of a tax-free offshore banking Most of this interbank activity

market in Japan in December 1986. was so-called “window dressing’

The start of the offshore market
has meant that much of the Japa-

nese banking formerly conducted
and statistically included in other

areas has been repatriated.

Factoring out exchange rate

changes and the double counting of
intra-bank positions, the BIS esti-

mated that in the year ended last

September “the rate orf growth of

the international assets ofJapanese
bonks was roughly 25 percent, or

two-thirds of the unadjusted
change."

However, although the yen has
risen by about the some amount

linst the dollar as have the Deui-
mark and the Swiss franc, the

yen has now dearly overtaken the

franc as a Eurocurrency, or one
used widely outside its own coun-

try’s borders. The BIS said, “The
size of the global Euroyen market
might bynowbe dose 16 that of the

Euromark,” historically the inter-

associaied with the semiannual re-

porting period of Japanese banks,

when they seek to expand their as-

sets. However, it said, the 5124 bil-

lion surge in third-quarter Japanese

interbank lending dwarfed the al-

ready exceptional S77 billion

growth in the year-before quarter

and matched (be record fourth-

quaner 1986 expansion.

Deducting the double-counting

resulting from the redepositing of

funds between banks, final lending

in last year’s third-quarter was esti-

mated at S55 billion.

The slow down from the second-

quarter’s S70 billion increase re-

flected a halving. 10 S24 billion, in

direct new lending to nonbank bor-

rowers. after subtracting any loan

repayments.

The bulk of the third-quarter’s

final lending was to U.S. banks, by

far the largest taker of funds

amounting to a net S30.6 billion.

The $32 billion inflow of funds to

the United Slates was “the largest

ever recorded in a single quarter,"

the BIS noted, and "made a major

contribution to the financing of the

country's current account deficit."

With the growth of external bor-

rowings surpassing external lend-

ing. U.S. banks “for the first time
since 1975 showed a net liability

position vis-a-vis the rest of the

world."

The figures also show that the

Japanese are the largest lenders to

nonbank borrowers. Japanese
loans to noebaaks as of last Sep-

tember totaled 5401 billion, more
than double the 5169 billion for

U2S. banks, the closest second, and
almost 10 times the Swiss banks'

$44 billion and the Italians' 542

billion.

In a separate section on lending

to Eastern Europe, the reportnoted
that the $28.3 billion increase in

bank lending between 1985 and
September 1987 is distorted by the

appreciation of the European cur-

rencies and the yen against the dol-

lar. Excluding the exchange-rate ef-

fects, the BIS estimated that bank
lending there rose $10.9 billion.

O

TIm-

Carlyle
Hotel

UacHaon Avonua

at 76th Street

Now York 10021

Cable The Cartylo Now York

International Telex 020692

Totophone 212-744-1600

FAX 212-717-4682

A memtw oTThe Sharp Group
since 1967

BUSINESS SCHOOL
LAUSANNE

M.B.A.
B2LL introduces in February 1988

it* new proyammes:

The Matter of Business Administration.

The Doctor of Busman Administration

Spedofiao in International Money &
Banking or Global Bvsineu.

Top faculty. Taking enrehunt* now.

TaL P—i rf AriwMnwf 021/773833
Or writ* P.O. Box 2290

1002 IttMaNM/Swheriand.

Indigo Ideas

Sony ms SI when i set out in 1966 to

conquer color TV. It then dmbed to$4Q
with Zenith m the leader el that tone

tkfing ham S88 to a low ca S8. For

eompbnenhry report* on why greater

automation and new products ore put-

ting Zenithon the comeback hoS, whe,
phono Or taboo

INDIGO MVBTMBff, SJk.
AwkMm deMdtorta 43,
Tp rwuBniw,

Malng^ Spain.

H*~*4-S3-MWQ
fae 34-52-369374

7*1*179433.

* lodge b not a licenMd broker.

ATTENTION:
Salesmen and
Sales Ladies
Earn over US $ 1.500 per day.

*> "omtatereDusinessmen m your country.

[The President

JWORTOtrades

EXPOCENTRE*0.60X3222,3^

BANQUE NATIONALE DE PARIS

US 8400,000,000 floating rale notes 1984 doe 1995

The rate erf interest applicable io the interest period horn February 8. 1988
lo August 8, 1988 as determined by the reference agent is 7 14 per cent per

annum namely US S360221 per bond of US S10.000.

AVIS AUX PARTICIPANTS DE OBLI-GULDEN

CONVOCATION A
L’ASSEMBUEE G£n£RALE EXTRAORDINAIRE

Lea ponkapama de CM-GuUcn gam pries cTasnatrr a FAs-emUer Generate

Extraordinaire oui se reunin le raanh 23 Iniier 1988 a 15 brares afin de

deliberer. dans I? cadre de l'xrtirie 362 de la loi Luxemboui^nbe sur lo

mguuanes de placeman collectif, but Tordre du jaw suhranu

1) Transformation du Foods Cornnwin de Placement ObfrCuldrn
par comtinition tTune Socafete dTm estiaeement a capital variable

id qnece regime ad lixe par le chapter Q dels loi du 25 aodt

1983 rdaxive am organismen dr jptarrmcm eoDectif, par appost

de low les actife el lootea Ira obhgptioiu da Fonda Commnn de
Placement ObB-Gtdden d la 5ori£te dlnveetiMement a Capita!

variable qoi prendra la dfeuominalirm 'ObB-Golden*.

2) Adoption des status de la Sodete dTuvestissement A capital

variable "Obli-gulden".

3) F.twWmn des actions de la Sod£*£ dlnvestissement a capital

variable Obfi-Gaklen A raison (Tone action A qui dBatribne les

drvidendes ou B qni capitalise let* dividend** de la Sieav, an choix

de ractionnaire poor chaonc part du Foods Common de Place*

neat ObU-Cuideu S et «"»«" des modalitfs (Tecbange des

certificate.

4) Designation des membra du Cornell d*Administration du Cam*
Quernin mix Camples et Expert Indepriwiam.

Votre attention esi aniree sur le bitque l'AssemUer Otgamsee dam ie cadre de

t'ailide 36£ dr h loi du 25 aout 1983 peut vahhkmentdSlibererqudquesohle
quotum retmLCa dillifons points de rorire du jaardevrau toe approuvfepar

les deux nets au mains de* anticipants presents ki represents.

Us putiduanls de OUt-Cunen dans llmpoaflihilite de poitkiper cn

sort pri& de se hire nu&enier en deposani Ians litres auprife (fun 1

mem Banaire et en addressuu imr procuration artnmpagnfe du cwtifkai de

hbeagr de ku» ttote au Siege Social ae la Sodete dt-Getna au plus taid Je 15

fevrier 1988.

Les fonnulaires de procuration sou dapombla au siege de la Soriete deGestion

et aupresde:—BANQUEPARIBAS (Luxembourg) 10A, Boaterard Royal,
LUXEMBOURG,

—BANQUE PARIBAS SUISSE 2, Place de Udlandc.
GENEVE,

—BANQUE PARIBAS, 3, Rue tTAmln, PARIS

Des convnrntionfi et des fonnuks de jBocnration ont etc envtwees 1 ious les

actkraainsi riominadls inscrils au 25 ymvier 1988.

Poor le Cornell d*Adnumstmloa

J. Pierson
Directeur General
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Company Resulte
Revenue and profits or kissex In millions, are in local

currencies unless otherwise Indicated.

Japan
Koruna Group

1987 1985

Revenue 1.14 T
Profits 14.130
Per Share„ I6J7

r: trtMcm.

1.14 T
I220a
1662

Nath. Antilles
Sdilumberoer

4th Owir.
Revenue
Net Inc
Per Shore __
Year
Revenue
Net Inc -

Per Share

1986

Lilly (Ell)
4th Quar, 19117
Revenue 904.9
Oder Nei — (a}86.9
Oner Share— —
Year 1987
Revenue 3540.
Oper Nel — 4106
Oper Shore- 283
a: loss.

Mack Trucks
4lh Quar. 1«7
Revenue 483X0
Oder Net (a)9.90
Oper Share— —

a: loss. 1987nots Include sain
ofSO!million Results In UJ.
dollars.

Sweden

1987
uoa una
31S|(a)£lB0

'» nw r?SUk__
3526(012X20 oper Shore—~ a: loss

1986
8563
1143
050
1984

1320
541

6

377

1986
477.10
LSI
0J2

1987 1906

1X60. 1.710.

35010)34.10
an —

SE Banken
Year 1987 19B6
Oner Nei 4XSL
Per Share—. 1554 14X7
Fullname atbank fa Skondln-
ovtsha EnskUda Banken.

4th Qaar.
Revenue .

Nel Inc _
Per Shore

Year
Revenue
NiilnZ Z-
Per Share

—

Masco
1987

54330
30X4
033
1987

2X20.
218X4
155

1986
421X0
5292
041

1906
1450
30147

16A

United States
Anheuser-Busch

4th Quar. 1?87
Revenue 2042
Net Inc 1W-50
Per Share 237

Year 1W
Revenue BJA0.
Net inc 61468
Per Share 204

Culbro
4th Quar. 19W
Revenue 24280
Net Inc 367
Per Share 0X3

Year 1987
Revenue 91568
Met Inc 3150
Per snare 734

Dravo
4tn Quar. 1987
Revenue 5640
Not LOS, 7239

Year 1987

Revenue 248.10

Nel me ta)1225
Per Share.— —
a loss

EG & G
4th Quar. 1987
Revenue 31570
Nel inc. 1430
Per Share 052

Year
Revenue U50.
net me S5J0
Per Snare 200

Moore McCormack Res.
1987 1906
915 BSA

4th Quar.
Revenue—
Oper Net -

—

Per Snore—
WM Year

Revenue
7374 oper Nat—
031 Per Share

—

1986 a: loss
7582
517.77 Nashua
169

5%Q
DL45

4JO
DJ6

1987 1986
357X 334.1

21x0 (0)220
1X0 -

1986
206.10
240

25^®
6X0

4tB Quar. 1987 1988

Ravenue— 236.0 18*2
Nai me. 7.16 *18
Per Shore

—

073 043

Year 1987 1984

Revenue—
Nat inc. —

—

865.1
3*80

70*2
2080

Per Shcwe

—

273 213

1986 rear net includes gain oi

Si million.

19*6

£2
24298

’aw

manor.
Revenue—

-

N*t(nC.

Per Shara—

podflCorp
1917
570.1
7650
1X4

1987
2162
266J
360

1986
5796
0150
1.13

1986
2X72
250.9
355

Year
Revenue—-
Net inc-

—

per Share—
Ryder System

4th over. w
Ravamia
Ntlint
per Sha
VM- 1987 1986Yeor

- 4610. am
187.1 160-9
229 209

1320.
45.

7

056

1HU
1X20.
43J}
055

19M
311X0
1150
W1 Revenue—

—

1986 Net Inc-

46® mi PC'* ’

166 million.

Salomon
1987 1986

236 097

General Molars
4tn Quar.
Revenue
Net me

sErz,.,.f
Net inc 3550. 3.W& per Shore— °-86 J-B

a: mss

Time* Mirror

MhOo*- £” jS
& S5?

Per Share 10X6 831

Yeor nel s include las credits,
ol S79S million vsSSJB million.

ne

7

ism

1916 NetTncT—

-

4X02 per Shme—
2620 . W W
079

»mI me. •— 2X4

29S2
408.1
216

GTE
<tn Quar. 198?
Re *onue 4.100.

Met Inc 3J!X
Per Snore— 0.99

Year 1987 1986 Ndf >«•
Revenue If7*} 1&.100. per_SMJ*« loss of 20

Per snare— 3J9 IS cents rente Inauof-***** s

Utd Tel6com

14SJ *t*°°*l- 7K^
17X 29.12

** SSJsMW^ *

7906 iff
6227 ysmt jM

Cuoner nets include ddi"JS, eS*L5*rlfX-. ---
i.V m.n.on vs cnames of S3B adtusfed for

im'l'On

international Plavars
1987
1793
21

J

256
1987

4Mi Quar.
Revenue .

Met Inc _
Per snare

Yeor
Revenue .
rie: me
Per Share

745.9

107.0
2X3

Pulinameof cortwonvis inti ^
Fiovo'i 5 Fragrances O- 1°*

1986
738X0
2836
0J8
1986

,B
?it

1X0 43 12

1J0 11.1

5S'.
51

17
20%
87
15%
13

232 7.1

31e 47
10

IS 7404
8 177

IX 10 S»
22 11 651

.12

t58 .

52 37 18 109e 14
X2* J

'

” 10

52
1 JO
200
1X0
.I5e
12e
AO

149

21 10
21

13 15
36 12
5X B

57150
3 12
3 13

17 18 1434
93

28

7 ; SLUM
:0% SPSTec

I» ; 1: SSMC
34% la : Saalctn
1*% iir Schine
14V 10 SabnR
19% 9 studSe
39% 74 SClIK.Ib
9 S=* SohCasn A7e 57

25 . l^s SIJOLPS140 AJ 10
13% 5% Salon!
g, : A 1 SollieM 54 7
50s1 : M SaltM ul 253* 5.7
42'; 14% Salomn 54 3X II
37': 26% SCieG*

"

9% 7 SJuanB
33% 23% 5AmtRI
22% I4-0 SFeEP
65 35 SFeSoP
49% SaraLee IJO
10% 14% Saul RE JO
23% Uto SavEP

'

U% 10% SavE ol
2to 1

. Savin
39*, 2b": SCANA
9to S% Schlr

31'- SchrPIs
26 Schlmb
5% Setiwbn
Sto SciAtl
55 SCOMP
10 5coltvs
5% ScdNAn ___

30': 12 ScaCnt ,15e J
14% 10% SeaCIpl 1*U 11J
17% 13% SeaCPfCZIO 128
58 37% SeaCpfD4,i2 9X
Eto 4j Seaurm 1.10
24% 12% Seoaul
51% 28% Seal Air
39to 214. SealPw
59"; 29 to Sears
43', 20% SoePoc
S0to 40 to scauaA
91": 45to SequaB
31% IB SvceCP
20to I\* Svcfiei
31 to 20' > Svcmst n 157e 55 14
269* 12% Snaklea .72 4.1 12
30to I2to Shanln
34!« 12% ShLehn
23% IH r Shrmv
98to 62to ShellT
38% 201, Shrwfn
lAto Ato Shwbls
26% 18 SlerPoc 1.76

18% 5 SanlAp, .12
3Bto 21% 5'onrt U?
59 28% Singer .40

42% 32% Slrnrol 3SQ
27 15% Slwler 156
lBto ll'b Skyline
10> 4 Smilhin
73to 39to SrnkB s

60 39 Smuckr
46% 24'.* SnaoOn
10*, 6% Snyder
22to 13% Snvtfrol ZOO jjj
37% 2 1 to Sanat 5JM 73 II

1 40% 18'* SonvCp J4e .7

30% 12% SooLin
44to 30 Source 360
27*, 23 SrcCP P( 240
32% 2a'.1 SCrEpf 260
22to 1a SJerlns IJ8
51 20% Soixtwn 1X»
31to 17% SoestBk 1.00

38% 27to SCnl Ed 2J8
28 17to SoulhCo 214
401b 3* SalnoGi JJa
57to 43 SNETI 3X0
38to 28 SoRyal
14'.* 7»b SoUnCo 50
11% 3% 5oumrk
43% 1" Sotnbnl 5X3623.1
30to 9*; Somk pi JJI 225
25% 11 to SwAirl 13 X 24
26% 18% SwIGCS 1J4 6.0 12
i5-7 28% SwBells 2J2
26 to ISto SwEnr Ja
324b 22% SwtPS 211
19% 9 Soarlan 62
20 10% SocEan
20 7% Spragen
38% 20to Sprlnas X4
65% 43 SauarD 1.92

102% 55'* Squibb, UJ!
32 16% Slalev XO
54% 371 : SlalnV oi 360
31% 11% SIBPnl
Tt 4to SIFOBk
254b 119, StMolr
I4fb 6% SldPOC
44to 17% StdPrds
21% 12% Slandex
Wto 19% Stanhm
36% 31% SlonlWb
52% 35% Siarrett
;jto n» StaMSe
«% 2% Steesa
lAto 7 siriBcp
B8% 35% 5teMOg
49% 31 SlevnJ t.w
14% 10% StkVC pr 1X0
16 Sto SHfei
87% 52% StoneW 240
59to 23 SloneCs 64
12% 5% StonRs
40 16% StOPShA 64
15to 10 SlorEq
5 1% SlorTch

B’» 8J, Sto

—

31% 30to 30Tb— %
27
Al ....
126 Sto 24*, 2S1

', + %
X7e 4.1 10 1420 21% 20to 21

14A J3to 13to ljto— %
63x IP* 11% llto
I4i 131, llto ijto— to
B27 299, 29 29%
81 8*8 8% 8%

446 7Pb 759b 7Sto— %
150 45to 44to 44 to

809 2H „ »to 2Hb
+

99 29 284% 28% +»b
65 I6to 16to 16% + to

180a 23 19 3993 44to 43to 44to- to
128* 39 38to 39 + to

17% 17to 17to
502 239 ; 23% 23% + to
22 llto 11% llto- to

4221 v4 to
32 *b 32% 32% + to
6to 6% 6V,

23 19 4318 53% 51% S3 +lto
37

'

359 B%
I3a 21

J2T, 311b JJto +lto
6to 6% AT,
12'b 12% 12to + %
ASto 67% 68V; + to

12% llto +IVb
8% Bto — V,
20% 20to + %

9 II IZto 13

2 164, Itto lAto
9 4546 45% 45% + to

978 S3 52% S3 + to
12 16Vb 16to 16V, — to

6(S 38*i 38% 38to
55 33V, 33 33Vb + to

5778 34% 34% 34% + %
965 32 314, 31% + to

57% 56% 57% + to
30 AOto 60% 40% + to

24 23% 24 + to
3% 3 3%

869 274b 27 27% — to
476 I7to 1 74b 17V,
1B3 17 16% lAto — to
443 191, 184b IBto + %

13to 1J% 13to + to
73 72% 73 + H

620 2flto 27% JB% + %
656 7Vb iVb 7% + 4b
192 23% 23 23% + to
125 A 5Vb A + %

t
» 2A*b 2A4A 2*to— %
2 49% 49% 494b— to

J9 36% 37% —1%
18% 18 IB
14% 13Tb U
6to 6to 6to

3J 12 2246 55H 54 554, +lto
\A IB 40, 50 49% 49% + to
21 17 Al4 37 36% 3Ato + %

184 Bib Tto B
15 10 IS 18

510 27% 27% 2746 + %
122 3Sto 3Sto 1544
16 17% 1646 1646 — %
19 36Vb 36% 36Vb + to
2 2Sto 2546 25to + to

* 27 77 27 + %
A3 17% 17% 17% + %
386 34% 34 34%
851 23 2244 23 + %

*6 X« 10

.75e 40
J4 17 IS

4.J0e 5.9 13 1394

56 20 13
‘ 19 II

75 12

in 5
4.9 31
J 26
9A
8.7

36 13.48

1X4
.72

.76 _
1 JO 1SX 28

24
116
164

9A
9J
96
7J II
29 5
4J 20
7.1

9J
A.1 11
6J 11
BX
9J

3

10 160? 33% 32 Tb
17 4244 23% 22Tb

+ to

85

I4to 134b SlratMt 2090*66 8 47

1.109122
19

IM> 9X 31
3X0 SA 17
1X0 4X 24

23% 13'b StrldR S
10% a% Sun Die
lAto Ato Sun El
33% 17t» SunErte
73% 34 SunCa
a4% 36 Sundilr
HP, 3'b SunAAn
10% 7% SunM pf 1.19 144
274* 17 SunTrs M 29 II

30to 16 SuaVolu M
20% 13 Swank
43% 19% 5vt>ITc
484* 73 Syntax b 1X0
41% 22% Svsco 72

37 36Vb 36to + %
48to 40 to 48% + %

2 29to 29*b 29to + %
164 Bto Bto 84,— to

4606 J% Jto 3%
43 21% 20% 21% + %

387 lOto 10% 10% + to

43$ 15% 15% 15% + to

_ 83 22% 22% 22% + %
62 11 2272 374, 37% 37V, + %
37 13 SO 17to 17 17
8X 11 6377k ZAto 26% 26to + to
4A 10 31 12 llto llto

11 23 15% ISVb ISto— to

45 523 Bto B Bto— to

27 10 427 31% 3046 31 — %
37 13 534 51 to 50% SI4b— to

25 IS 4006 62% 61% 62% +!to
37 14 573 2146 214, 21%

231 41% 41% 41 %— to
223 13 12to I2to + to
1362 8to 7H 7% — 4b
150 14 13% I3to— to

3025 IB 94b 9%— to

91 22% 22to 27% + V*
36 15to 15% 154b
63 29to 28% 29to + to
*82 25% 24to 25Vi — %

1 39 Uj 39to 39to + to
13 Jlto llto llto
39 3% 34b 3% + lb

54 10% 10% 10% + to
1.7 26 2764 B8to 88% 88to + to

26 1411128 46 to 46to 46to + to

9J 3Sz 10% 10% 10% — %
23 7 7 6% 7 + to

67% 6646 A7to + to
33 to 32Vj 33 lb + %
61 6% 6to + %
34to 33% 34to + to
13 12% 13 + to
2 1% lto
17%. 17V, 17% + %

26 10 12
IX 10 2041

4 ~3
_. 1.9 25 4501
1X0 107 12 87

14 1821

50 27 12 1250 18% 18% 10% + to
1 15 4to 8% 9
164 9 B% «% — %
65 Mto 14% 14%
362 53to 53 53% + 4,
78 44% 44% 44%— to

874 3% 3% 3%
38 lb I 8% — to

987 23% 234b 23*9— to
23 14 1719 19to 18% IBto— to

13 11 19% 19to 19%
25 147 37 34% 37

27 14 4068 34 to 35% 34 + %
1.1 20 162 29% 28% 29% + %

10>*

28
23%
70
386
23
3
24%
» .

19
19V

390

5% TCWn SI 73
37'.. TDK S3e X 38
30% TECOs
S'- TOIF

U4 *7 13
24

11% TjXrt JO 1.7

17% TNP 1.47 7.7 B
37 TP.W & 1*0 15 11

1 78 TRW pt 440 22
9% TWSvC
Tb Tacfll

.10 J 13

13
9% Tollev i JO 23
13% Tollev of 1.00 53
44% Tombd
17% Tondms

1.93 17 15
18

28 Tandy
14% Tndvctl
9% Tch5vm

JO IX 11

19
9

30% Tcktrn* JO 25 34
3«3 Tetdvn 4X0 IJ
16 Tdc( r, J.09P 88 i

312 7V. 7 7to
46 69 48% 69 + %

201 23% 23to 23%
W 7% Tto 7%
4) 1716 I7to 17V. + %

214 19% 18% l»Vb + %
1212 4A 44% 46 +1V9

, 1 2X 200 200 -«%
1054 15to ISto 15V; + to
242 1% 1 Ito
289 14 12% 13% + %
10 18% 18 18% + %

1 84 52% 52 52%— to
2387 18% I8to 18% + %
1591 34% 334b 34% + to
36 16to 14% 16%
165 llto 10% 10%— to

616 23% 23% 23% + to
179 313 m 312 +6to

6 U77 S3 22% 22% — to

17 Month
HtohLQw Slock Dlv. YbL PE

Sh.
MOSHMlLON Sunt. Urge

J22a% to Telrlos
lotto 29to Telex
50to 37% Telex wd
ASto 35 Tempi s X4
A2v, 36to Tarmco 3X4
34to 12 Terdyn
16V, 7% Tesoro
28% at reaorpf 2(6
47V> 26% v

|
Texaco

15% 2% TxABC
^1% 20to TexEsi 1X0

14 17 1105 I3to 13 )3to + to
10 104 49% 49 49%

5 49to 49% 49to — %
20 10 3180 47V: 42 42% — to

7X 1077 39% 39% 39% + to
3371 13% 12% 12% + to

347 11% 11 llto — to
9X S 34% 34 Hi 24tb — 46

6363 37% 36% 37 — to

75 4 3% 4— 3X 15 680 2619 36 26to + to

s* 49% TxETPf 4X60 84 210 51% 51% 51% + %
36to 25 Texlnd JOb 2a 9 31 30% 31 + to
80% 36V. Txlnsl % .72 IX 15 3633 43% 43 43% + %
3J% 22> T*PaC xa IX 38 9 27% 27V, 27%
JS% 2SVT? rexuni 280 9X 6 3757 30 29% 29%Wb 4 Toufls 10

— - - “
39% 17% Textm s 1X0 4J 7

"J 4% TtKX* 69
av, 10 Them El 16
^6 41to ThmBet 1X8 35 17
27% 13% Thom in XBb 37 12
23, 84b TimMH XD U II
19% .9 TMAMn 1X4 ia9
24% 10 Tharlnd M i 1

.941 1 1J 8

1X0
.92
1J0

Su. Thortec
1 9*'* 4 Tldwtr
41 I4to ntfnvn
,17% 5% THwin
116% 65% Time
Sto 30to TmMlrsM% 43to Timken
_7% 2% Titan
J4to IVb vlTedSh
351* 13% Tokhetn . _
24to 19% TolEdpf 2X3ell7
27 23V* TalEdPl 2X1 10.9

32% 28lb TolEdPf 3X7 11.1

26to 20Vt TofEd pl 2JA 10.1
34Vb 19 TolEdnf 2J1 10J
239b 19U TofEadliOJIelBX
lAto 4Vb TallBr 3
25 7% Tonka
3Ato 20% TootRI 33
36% 21% Trctunk 1X0
23% llto Tares X0
3% lto Tara
35% 16 Tosco pf 237
43% 22 TOfRU

123 5to Sto 5V, + to
1313 24 23V, 23% + to

58 6V, 4 lb 6%
126 13% 13% 13to— to
428 48Vb 47to 4B4b +l‘b
45 18V, IBto IBto + to
11 12Tb 12% 12V, — to
89 9% 9% 9% + to
11 10% lOto 10% + to
129 8to 8% Bto + to
138 Ato 6to AVb + to
47 23 22% 22to— to
480 99, 9V, 9Tb + Vb
75A 87% B4V. 07to— %

2X 15 3952 36% 35 35to—lto
21 74 297 SS 57% 56 + to

47 3to 3to 3to
111 2to 2to 2to + to
26 17to 19to 19to
79 20to 20to 20%-to
40 26 25% 25% — to
36 31% 31% + to
4 23V> 23to 23to + to
3 Jlto 21to 21 to
13 23K? 20to 20to

213 7V, Ato 7Vb to
A99 ia 94b 10 + to
12 32 31% 31%

1104 28% 27% 2Bto + %
88 16to 15to lAto
196 2% 2to 2to
162 29to 28% 28% — to

7
1.1 21

11

M 25 12

7 19
3X 9
2LS 10

16
BJ

14% 7% Tramel 1X0 129 68
35 |4 TWA
174, 14 TWApt 225 13J
51to 224, Tronsm 1X4 5JS 6
2Ato 21 Tranine 2J8a BX
16V; 1Q>6 TmCda a 1.12 11
15V, 4Vh Tmacan 7
50 18 Transea 1J6 SX
57V, 37% Tmscpf 4.75 11.1

18% 4to TranE, XB 13X
Bto 2to Trarncn

27V, 24 TrGPnf 250 9.7
30to I4to TmsTec X8 4X B
52% 30% Travfer ?xn 6X 9
554, 4fV* Travpf 4.16 BJ
34 204b TrfCon 4X2e20X
34^ 28 TMCnpf 250 85
44 22to Trfalns .17 J 10
49% 29to Tribuns 76 21 20

21* Trlcntr
34to 14% Trlnfv
44% 20% Trlnowa
194, A% TrltnGs
24% llto TrllEng
29% 18V, TrftE pf 2X0
63% 49'* TucsEP 3X0
151* 7 Tulte* & .36

25to ITim TwtnDs .70
28'b 15% TveoLs J4
15% 9% Tyler X4

77 2337 33to 33% 33% +

234
137
110
242

2

38
1CT)
1DJ
251

I

2X 60 _ _

IX 14 1141
13 122

.10b X 10
PX
AJ IT
19 9
10 13
1.1 23
17 11

50
JA

69 lOto W IBto + to
258 22to 22 22 — to
120x16% 16% 164b

1152 334b 33to 33Vb + %
12 26 25% 26

176 lOto 10% ittto + to

23 84b Bto 84b + ',

24% 24to 24to + to
43to 42% 42% — %
6to 6% 6%— to
44, 4 4 — 4b

25to 25to 25to + H
18% IBto 18V; — %
374, 369h 37% — %
SOto 49% 50to + to

22to Hto 224,
. 2Wb 29% 29%— to

398 244b Z3Vb 24 — to

394 3frto 354, 36V, + %
160 6% 6% 6%
678 Kto 24% 25to + to

31 29 31 +lVh
11% 11% llto— to

25A 13 12to 13 + to
3® JfW. 3H* ma — to
84 SB 57% 57% — to

555 9to V 91b + to

67 23% 23% 23% + 4b
292 22to 22 22to

37 II 10% 10%

U
220 120 6271, ||% UDC

113 100 UDC pf
32 21% UGI
13% 4Vt UNCInc
31% 15% UNUM
48% 2Ato USFG _
62 41 to USFG Df 4.10 8X
55% 23to USG 1.12b 19 7
28% 16% USLICO X8 37 10
32% 13% USPCI s 49
32% 19% USTs 1X8
394, 21 USX 1J0

9
JO X 18
JOi .9 13
561 IX 13

1.16 35 12
150

1.92

6J

20 13
IX 13
J 154

51 41% USX pf 4X0e 97
103Vj 95% USX Of 10.75 10-7

63 4H; USXpr 358 6.9

5% % USX wt
37% 15'« Ultmle
32% IV: UnlFrsf
47’, 28% Unllvrs
73% 38 UnNV a
48'w 26 llCnws
32'“ 15V, UCarb
11% 4 UnlortC
JDi-r ion, unElec ..._

96% 72% UElPfL 8.00 9X
29% 74 UuElpf 298 10.9

26% 18to UnEIPt 213 9X
93to 69 UElPfH 8X0 181
22 13to UnEup lXSelLI 19
86% 45% UnPac 2X0 16 1

175% 92 UnPCRr 7J5
14% 5% UnTexn
18% 9 UnfedPi JO
48% 74 Unisys s .92

81% 48 Unisvnt 375
5to lto Unit
22% 8% UAM JO
49% 20 UnBmd X0
28% 18 UCbTVs XA _ _

32% 71'-* Uilium 232 10J 3
25 II Uiltuor 220 ULS

12% UltluPt 1.90 13X
10'* Unitlnd
18 unllinti
17 UJerBk
5% UKIngn
Jto UldMM
1% UPkAAn

S3': 76 UsairG
8% 1% USHatti
34% 17% USSnaa At
36% 21 to US Sura M*
AOto 4T : USWtbt 3.28
15% A unsick
AO' s 30 UnTech
33% 23% UnlTel
23 14 UWR s
16% 5% Unifrde
28 13% untvar
36% 254, UnvICp
34% 21 UnvFds
Ills. Sto UnvHR 1 J6 1

19% Jto U Match
45 21 Unocal 1X0
SJ% 23to UPlohn $ .71

45% 26% USLIFE 1X8
11% S'* USIleF .92 ia

4 „30% 20% UlaPL 232 7X 12
”lla 13% UllliCQs lX4h 5.6 10

‘ 23'* UHlCopr 2X1 9X

93 18% 17% 18% + %
2 104% 104% io*%
25 26% 26% 26% + %
384 7% 6% 6%
S24 204b 20% 20Vb + 4,

1470 32% 32to 32%
52 49 48% 49 — to
933 28% 2fl to 28% + %
5 23% 23% 23%
7 26% 26to 26V* + Va

5X 13 1249 30% 29to 29% — to
4d 61 7255 M'i 29% 30

2X4 75 12
Xle .1 10
xa 1.9

148 74 7

51 47% 46% 47%
5 100** 100U. ICQ’* — to

i9 50% an, 50% + %
319 lto 1% lto—

%

289 IA 15% 16 + to

6 26 to 26% 261* — %
54 34% 34% 34% * 1,
854 57% 56% 57 to + to

.. 53A 33% 33 33% + %
7X 12 3369 21% 21% 21% + %
a 69 7% 6% 7 + to

7X 8 1313 24Vb 241, 24%
100: 83 83 83 —I
37 2Tb 27'A 27% + to
30 22to 22% 22% + to
710: 81 79 79 —1%
46 lbto 16 16 — to

, . 5129 56 54% 55% + %
66 99 110 10B%1IO +%

198 1236 lOto 9% 9% — %
20 S 73 I4to 14% 14%
28 10 3767 32% 31% 32% +Hb

17
!9to
3741
32%
17%
13 V;
2'.

54 11 23
1J

.96 45 9
J5e 4X

937 61 Slh, 60% +1%
102 2 1% 2
si n FI
64 45% 43% 45% +1%
658 28 27% 27% + to

221 23' a 22% 22%— to

f00z 71 21 21 + %
21 13% 13% 13%
176 13 12% 12%— to
3a 19'b 19to 191b + to

21% 71to 21% + %
Bto 8 I — la
4to 4% 4to
1% lto 1%

34', 33% 34
3 SU 3
14% 14V. 14%

__ . ... 29% 29% 29% + to
AX 10 4148 54% 54 54' , + %

32 7% Ato 7% + to
3X B 3654 36to 36 36%
6X 6141 29% 28% 28%— %
4j 15 94 19% I? IP*, + to

“
J*

463
174
14
21

547
414

12 16 3117
20 IB 108

.12 A 6

1X0
1.92

54

JO
1JB

IJ 21

.s
IDiB

h

3:

7 7V.

16r« 17
29% 29»b— %

27 26% 27 — to

11 18% 11 — to
6% 6% 6%— %

_ .... 32 31% 31%
IB 8920 30% ?»% JO - to
B 164 33% 32% 33'-. + to

12* 9 8% Bto— to

a 29% 29% 2Pto- to
18% 18% 1B%— to

9 27% 27% 27% + to

458
478
585
84
64

12B
11 20 1789

4SV. 22 VFCp X4 3X 1!
14% 4% Valhl
13% 4% Valero 18
28 22% Valerof 3X4 14x
25% isto Valero! 2X6 13J
26% 16 ValNGn 250 12X 10
4 lto Valevln 119
41% 27% VanDm 1.15 23 15
9% 2% Varca
39% IBto Vartan JA IX
3% 2 Varltv
23% 14% VaritYpf 130 A.7

17% Ato Varo X0 27 15
22% 11% Veeco X0 3X 14

io 3 Veneta „15% 11% Vests* 130a 9.1 II

8 2% Vestrn
107 94% VaEllt! 8X0 84
101 73 VaE PfJ 7.72 9X
97% 68% VaEPpf 730 83
27 14 Vishav lJle 73 12
55% 20 VistaCh .109 3 58
13% A Vans

101 74 vomad 19
164 95 VulcM 192 28 13

447 28% 27to 28% + to
563 9 B% 8% + %
385 4% 4% 4%
54 24 23% 23%— to
59 15% 15% 15%— V,

61 21 2»% 20%— %
A 2% 2V. 2% + %
42 35 34% 35 + %

421 4% 4% 4%
500 24 2S% 2S% + %
0508 2% 2% 2%— Va
243 20% 19% 19W— %
40 11 18% lOto

266 13% 13% 13%
129 8% 8 0 — %
29 13% IJto 13%
50 4% 4% 4%
100:102 102 102 +1%
10z 85% BSVb 85% + %
lOz 83 83 83 +1
32 18 17% 18 — %

629 41% 41% 41% + to
227 7% 7% 7%— %

2 88% 88% 88%
4 138 138 138

W-X-Y-Z
41% 2A% WICOR
8 7% WMS
ZS% 12% Wackht
9 4 Walnac
42% 20 WolMt s
44% 24% Watam
49Vj 31% WalCSv
39% 17% wamC xa
71 38% WmCpf 1X2
87 V; 48% WamrL 216
28% 19% WashGs 1X0
16% 8% WashH s Xffi

37% 19to WshNat 1X8
30to 22to WshWt
40% 28 wastes
38% 19 Walk-In
3% % WeanU
13% a Weonaf
26% 6% wetAO
28% IBM wetasR
41% 24to WeisMs

S
ib 37% WeiisF
to 1A% WelFM

13% 4to Wendys
22% 12% West s
58 47V, WPenPpHJO

21 WIPIPs 130

2X0 LI 12

X0 10 17
.109 1-9

.12
xa

248
JA
.40

64 32 31% 32
39 4% 4% «% + %
2x15% 15% 15%

81 _5to _S% 5%— %

rxo
JO

?JB8

1315 Pto WsfCfTo JO
3% % WCNA
12% 4 WCNA pf
16% 13to WtGspf 1X0 123
24to 7 WstnSL 34 24
5to 1% WUnlan
90to BOto WUn ofA15X0 16X
22 IBto WUn pf B 3X0 143
75 40 WsfsE

' —
37% 23 Wstvcs
60 29% Weverh 1J0
SO 32to Weyer pr 2X2
101 88 WhelLE 535
11% 5% vlWtlPIl
40% 20to Whrlai 1.10
29% ioi, Whllehl
39 to 22% Whittak 1.00
llto 7to Wicknsn 3
32% 17% Wick pfA 2J0 123
10% 3% Wilfred .12 23 75
26% 10 WlllcGs .15 .9 13
37% 19% William 1X0 5X
Bto «% WllshrO
17% 3% Wlnchel lX5e2Z1
7% lto Wlnlak lAe BX

52 37to WlnDlx
"

15% 7 Winnha
4 lto Winner
27to 21 WliEns
28 25% WIsG pf

J 26 7038 26% 25% 26 + %
1.9 17 564 31 30% 38% + %
IX 14 1A2 36r% 35% 36to + to
IJ 1610044 30% 29% 30% + V,
AJ 5»22 58% 50 58to + to
29 IB 2144 74 72to 73% +1%
73 10 349 23to 23to 23% + to
X 7 251 13 V. 12% I3to + %

26 26 26
28 27% 27% + %
34% 33% 34% + to
34to 24 24 — Vb
1% 1% 1%
994 9 9% + %
Wt Ou. US4. a. U.

25% 25 25 — to

33 32V, 32% + to

50% 49% 49% + to

20 19% 20 + to
7 6% 7 + to

lAto 15% 16% + to
401 52 52 52 +1

426 29V* 28% 29to + %
-

lX 13% .3
£— to

5V, Sto Sto + to
14% 14% 14%
10% 10 10%—
3 2% 2%

43 M 21

9X 12 254
1.0 17 3275
13 12 1SB

24

_ *76
6X » 7fM
IJ 20 31
4X 96 421

200 1D.H 18 49
34 3X350 7306
28 1.7 15 19

' 83
4.1 12

21
841

5
1

1*9
163
91 91% 90% 90% — Vb

. .. 14 21% 31% 2llb— to
132 X5 10 2868 49% 40% 48% +1%
X0 29 12 563 20% 27% 28 + %

3X 12 3891 39to 37% 39 +1
7.1 90 36% 36V, 36% + %
65 88 88 88

1 80 9 J% 8%— to
4X IT 4778 28 to 27to 27%

15 13 10% 10% 10%— to

5 32 25% 25% 25*6 — %
3 291 9% 9 9%

35 20% 20 20to + %
28 4to 4 to 4to + to

38 16% 1a% lAto— to
457 24% 23% 24% + to
19 4% 4% 4%— to

113 5 4% 4%— to
1 2 2 2 — %

1
llSLRrtures
Via The Associated Press

Season Season
HW* Low

9

open Hleh LOW Close Che.

Grains
WHEAT (CBT)
SXffllbu minimum- dollars per bushel _
139 253 Mar 134% 3JS% 339% X3I —X4to
339 2X3 Mav U6 337 231 3J3to —X3
127V, 2531, Jul 33a 336% 333 3J5Vi —XI
330’, 272 Sep 339% 3J0 337 128 —,X2
3X0to 2X9 Doc 338% 339to 3J6to 3J7V, —Xlto
3X3 130 Mar 3XSto —XJl,
Esi. Sales Prev. Sales 8X05
Prev. Day Open Ini. 43547 up 1X60

CORN (CBT)
5X00 bu minimum- dollars per bushel
222% 1.71 Mar 201% 203% 2X1% 2U3V, +Xlto
22Sto 13* Mav 2X7% 2X9 207% 209 +X1to
236% 1X0 Jul ZlQ'r* 212% 210% 212% +Xlto
233 1X0% Sep 212% 214V, 212% 214 +X1%
216% 1X5% Dec 215% 218% 215 2!8to +X2to
233% 1X3% Mar 231% 235 221% 225 +X2%
237V, 2X7% Mav 237 239% 226% 229% +X2to
Esi. Sales Prev. Salas 18X27
Prev. Dov Open mt.I48.929 up 37

SOYBEANS (CBT]
5X00 bu minimum- dollars per bushel
A.42% 434 MOT 6X2 6.1ato 6.02 6X9% +X4
A51 4JA May 6.1 T to 6.19% 6.11% 6,10% +30*
A57 4X8% Jul 620 637% 630 63TJ1 +X4
656 5.12 Auo 622 A39% 622 638% +X3%
653 5X3 Sen 631 *39 631 *39 +X4%
656 499% Nov 6JS 637 638 636% +^
6X2 553 Jan 635 6X4 *35 *43% +X5
4X7 SJV Mar 6X8% 651 6X81, *51 +X«%
6X4 659 MOV 6J5 +X4VS
Est. Sales Prev. Sales 22,106
Prev. Day Open lnl.1 19X54 off 634

SOYBEAN MEAL (CBT)
100 fans- dollars per Ian „„ r
20SX0 13*00 Mar 17*00 17750 17530 1774°
199X0 KS 30 May 17*3 177J» 17M 177518

198X0 148.10 Jul 17850 179JO 177JB 179,10

190X0 148X0 Auo 1 7950 10250 J79X0 1B0JO
189X0 153X0 Sea 181X0 18150 1BCUTO 18130
18*00 159X0 Oct 18150 18253 181X0 IBIS
187510 159X0 DOC 18250 18450 182» 18330
1BEX0 176X0 Jan 18450 18450 18450 18520
Est- Sales Prev. Sales 14718
Prev. Day Oaam Int. 63,103 Otl 201

SOYBEAN OIL (CBT)

+1X0

VA
+50
+1X0
+1X0

60X00 R»- dollars par 100 lb* _
21J5 2085 21X3 +J9

21X3 21 JS 21.16 21 J4
21X0 21X3 21.46 21X1 +J5

2190 21.75 22X1 21J5 22X1 i%Sea 21X3 •n ns 21X3
>7X5 2215 2137 2112
18JO 21X0 •nM 21.75 27 7** +J33

2130 ITJO Jan 21X5 21X5 21X5 2275 +JS
Est. Sales ’rev. Safes 14X45
Prev, Day Open Int. Ba.196 up35

Livestock

CATTLE (CME)
40X00 xa.- cents per lb-

7130 55.10 Feb
72X5 57.70 APT
71X5 60X0 Jun
68 45 59.17 Aug
4750 5BX5 Oct
J7.TO 6035 Dec
6650 6*15 Feb

71.5D
7255
70.70

68.15
67x0
6730
6705

7237
7290
7135
68X7
67X0
67.95
67X0

Est. Sales 25X15 Prev. Sales 275B5
Prev.Dayopen InL 88368 up 2X45

FEEDER CATTLE (CME)
44X00 lbs.- cents per lb.
IBM 6630 Mar 82X0 8330
8130 67-2B Apr 81JU BI-V2

9030 6730 MOV 8009 00X2
79.10 A8J0 Aug 79X8 79X0
7850 WXQ Sea 78X7 79.10

7830 69JO Oct 7830 7870
7*75 7035 NOV 7895 79X0
7B-50 7850 Jan 79JG 7930

Esi. Soles 2S29 Prev. Sales 4355
prev. Dav Oden Int. 21318 up 610

HOGS (CME)

71X0
7217
70X5M
47X2
47.45
6735

8200
80.90
79.90

78X5
78X7
78.10

78X5
7940

7230
7257
70X2
6837
6730
67-52

67X0

8332
8135
6062
7977
78.90
7850
79.10
7935

30X00 lbs.- cents per lb.

46m Feb 48X5 89.15 43X5 49X7
4*30 3190 Apr 46.00 47X0 44X0 47X0
49X5 37JO Jun 8&60 wiiw 4060 50X0
49JO 39JX Jul 4045 49JO 4040 <9J0
48ja 39JC Aug 47JO 48X5 47A5 <8X7
4130 37J2 OCT 83X5 41X5 *335 43X5

+53

+X5
+X7

—MS
+30

+1.15
+JB
+J2
+X7
+X0
+X8
+X0
+35

+1S
vs
+147
+70

Currency Options

PHILADELPHIA EXCHANGE
option & Strike
Underlying Price Calls—Last

Feb Mar Jun Feb Mar Jun
50X00 Australian DoOars-ceMs per unit.
ADollr 68 r r r
71X3 69 r r r
71X3 70 r r r
71.ro 71 r r r
71X3 72 0X3 037 t

12500 British PoundKents cer unit.

Feb. 9

Pats—Last

Season Season
High Lout Oaen Htah L»w Close Chs.

43X0 38JB Dee 4190
43X0 41X3 FeB 4380 43jOT

ESI. Safes lDXM^ev.SjUW «33
Prev.DBYOpen lot 30X16 UP 132

PORK BELLIES (CME)
40000 tbs. -cent, per lb. , „ „
69X0 49X0 Ffb 54.75 S6J2
6840 49x0 Mar 5*75 S*M
47X0 51X0 MOV 56X3 5853

74X0 SI 80 Jul S6J5 0X0
62X0 50.10 Aug 5558 57^
5240 52.10 Feb 5648 0.90
58X0 5210 Mar.

Est. Sales 3JB9 Prev.States 2A3S
prw. DavOpen Inf. iai88 up 143

4185
43X0

54.00
54X0
5*10
5635
55.15

5*60

4430
43X0

5850
£50
5737
5877
5850

+43
+30

+200
+2X0
+2X0
+2X5
+1X7
+xa
+175

Food 3
COFFEE C(NYCSCS)

13i7S UPS >&£
:ss sis rr p s 5|145X0 111X1 Sep U250 143X0 14201 14X40

I44TO 114X0 Dec 14550 14*50 J4Xg 14574

147X0 13150 Mar 14550 14*00 14*S! J+6X0
13975 13975 May

Jul
Est. Sales 4X27 Prev. Safes 4627
Prnv.DayOaen int. 29X72 uo 3349

SUQARWORLD 11 lNYCSCE)
112X00 lb*- cents per lb.

10X3
' “

10X0
HUB
1035
9X0
1032
1030
9X8

Est. Solos —
Prev. Day Open int.149.791 up 989

COCOA (NYCSCEI
UmetrV

2180
2M0
3390
2223
2197

*39 Mor 8X0 0X8 7.97

*60 Mav 010 043 0X5
*79 Jul 011 033 002
7X0 Oct 7X9 0X0 7.93

9X0 Jon
7.99 Mar 0X5 037 000
9X1 May 0X3 023 015
9X8 Jul

Prev.Sales 4X43

147X0
149.00

*19
831
832
8.17
7.95
837
8X1
854

is- S per Ion
1690 MOT 1700 1702 1882 1695

1725 May 1734 1735 1715 1727

1747 Jul 1760 1780 1741 1755

1778 Sep 1709 1789 1770 1703

1011 Dec 1810 IBIS 1809 1820

1850 Mar 1051 1852 1844 1854

1901 Mav
Jul 1885 188S 1885

1874
1893

—.15

=s
ijs
+75
—1X0
—50

+X4
+XS
+X1
+.11—23
+XB
+30
+34

— IJ—14
—13
—17
—

»

—A
—14

7BM
7862
7830
7813

119X0 Mar Iff
17*70 11940 Mav U3J0

174X0 Jul 161.75

177X0 125X0 Sep 162X0
17275 132X0 NOV
171X5 >32X0 Jon
16*00 139JO Mur

Mav
Jul

+30

Esf.5ales 2JB2 Prev. Sales 2382
Prev. Day Open int. 29339

ORANGE JUICE INYCEI
15X00 lbs.- cents per lb.... U6JB imuw liuv

• IA3X0 1*450 162X0 102X9
Sin 1*435 162X5 162^ -ITS
162X0 16350 1*150

1*1
JO —1™

15935 X5
15935 —X5
1593S —55
15935 -55

Est. Sales 2000 Prev. Salas 2X83
Prev. Day Open int 12X93 up 349

Metals
COPPER(COMEX)

EST Sales 55-911 Prev. Sales 51974

cSm InLlSlJ03 UP 680

BRITISH POUND (l0AAU Mn

1

1

egLS88Bi
Est. Sales 15.187 Pr®J-^L,es_«^?
Prev. Dav Open Wt. 39X73 UPWW
CANADIAN DOLLARUMM!
5perdir- 1 pakrtjeauotojWXODl
7898 7052 Mar .TO9

J870 .7325 Jun .7^
J847 .7307 Sep .7827

.7825 7390 Dec 3810
7785 -75*) Mar
jws am Jun

Est. Sales 2545 Pw.WB 3X34
Prev. Day Oaen Ini. 24.176 off 5

FRENCH FRANC (IMMI
S per franc- 1 pnmf enuals SOXOOO!
.18600 .16210 Mar
10470 .16260 Jun

EsTsofes Prev. Srtes
prev. Dav Open Inf. 102

taCKMAN MARKCIMM)

« Ja £5 3
.

EsLSoles iSl Prevfsales 37M*
prev. Day Open inf. 50X20 up 2X86

JAPANESE YEN (IMMI

iSSSn “SJg flgSJ
008390 X0673S Jun 307810 JtWOO .007880 X07gj4

008455
008530
008590

102X0 +20Feb OTJ

0

102X0 9950
127X0 6070 Mar 95X0 9040 95X5

9220 +1J5
06X0 0950 8*10 88X0 +1 JO

8200 79X0 8098
7650 7750 76X5 7020 +1.90

9cl50
BUD

6470 Dec 74X0 74X0 7*30 76X8
76X5

+1X0
+1.90

III
46.50
73.15
7270

Mor
May
Jul
Seo
Dec

7*15 7*15 7*15 75.70
7SJD
7539
7538
7570

+1.90
+iro
+1X0
+1.90
+1.98

Est Seles 11X00 Prev. Sales 7369
Prev. Dav Oaen inf. 43326 up 396

ALUMINUM (COMEX)
40X00 lb*- cents per lb.

Feb
9035 5970 Mar 91X0 91JB
87X0 B7.S8 ACT
3500 77.00 MOV 85X0 85X0
8150 67X8 Jul 80X0 80X0
81X0 79.50 SeP
82X0 7275 Dec

Jim
Mar
Mav
Jul
5e«
Dec

Est Sales 9 Prev. Soles 2
Prev. Day Oven Int. 301 up I

SILVER (COMEX)

91X0

85X0
88X0

9135
9135
893S
<«y;
8075
7825
7575
7550
7550
7550
7550
7550
7*50

+2X5
4205
+135
+135
+135
+135
+135
+135
+135
+135
+135
+135
+135

5X00 trev BL- centa per trov a*
7000 632X Fab 8285 —32

5350 Mar 6305 AT9 n 8225 629X -35
662X ren 627X Ktap 627X 6327 —35

587X May Am n 6fflX 831X 637.1 —35
1053X 3B0S Jul 64*0 6475 639X 6400 -35
106*7 win 6500 6535 647X 8525 —35
10629
10809

80*0
71IX

Dec 66*0 68*9
8608

—35
—35

1073X
965X

6500
6930

Mar
May

C7&X 67*0 675X 677X
88*0

—35
-35

985X 731 JJ Jul 7010 7DTX 6920 6965 —35
Q2ttX 749X Seo

Doc
7100 7100 7100 70*3

72U
—35—35

BPound
174X7
174X7
174X7
174X7
174X7
174X7
174X7

165
170
172%
175

1771:

ft
185

090
030

0X5
r

*35
3X5
235
1.4S

r

r
r

445
245

1J0

0X0
r

2X5
r

0.14
037

1.10

13
4X0
7X0

1.15
1X2
218

2X0
r

5*oaa Canadian Dollars-cents per unit.

AD

47% 26% Wltco
16% 9 WWvTc
14 7% WoWrW
5Mb 29% Wlwths
167% 86 Wait* pf
9% 5 wrldCp
19% 10% WrldVl
81 to 39 Wrtglv IX*
3% 1 Wurilzr
17% 7 WyteL s 38
30% 14% Wynns 40
8S 50 Xerox 3X0 __
58% 52% Xerox pf 5X5 101

1X6 45 15 103k 42% 41 41%
Jfl 4X 4 8V 8% 8% + «.

50 3 7to 3
1J4 *6 10 097 25% 25V* 25% + %
J55 95 26% 28% 26% + U.

3X4 7X 11 38 46 45% 46
154 *• II SIS 22% 23'* 22V. —
1X0 35 7 241 33% 37% 33
20 IJ 34 12V* 12 12V + to

60 ms* +
1X2 12 II 1153 40% 39% 40 + '.b

220 20 4 12 112 112 +TB

29 18
IS 13

6
75

197
16

TOO
to

6% 6V. 6%
120* 12% 12% + %
72% 70% Tito—
lto 1% 1%
9% 9% 9% + to

18% 17% I7to—1%
*6 10 4849 54to 53% 53%

31% 19% XTRA
33% 17% Yorkln
7% 2'* Zapata
37 13% Zavre
l»to 8% Ztrmex
33% 10 ZenlltiE
13% 2% ZenLa,
35% 13% ZenNil
20% 11% Zero
30% 15 Zurnlns
10% 7% Zwetg

23 14
11

X0 23 7
.40 40 >3

X0 43 9
36 24 15
xa 2i i4
lXBeMJ

515 54 53% 53%
340 37% 27% 27% + to

84 26to 25% 26 + %
127 3% 3 3%

3376 18 17% 18 — %
10% 701b J0%— to
15 14% 15 + %
3 2% 3 + to
17% 17% 17%
14% 14% 14% + lb

206 22 21 to 21% + Vb
386 9% 9to 9to

371
219
286
17

NEW HIGHS

AMCA Int
Navistar

ChosMnfltF
ParmlllKn

GenCoros
SoumrkCp

HuttnEF wd

MeIhm8k

AMEX Hlgfis-Lcn^s

NEW HIGHS

Hmg Court Nastan •ScIenfLso

NEW LOWS

Amlsraef
GranoExg

AmTr-kasc
NuHoriznwi

CareEnt A
WellsGcrd

FreaElct
WIChiinRlu

CDolir

7095
7095
7095
7095
7095
78.95

J
77

77%

79
79%

1X8
1X1
0X8
014 042

033

2X7
239
2X3

r
r

096
r

r 11.15

010
r

62X00 West German Marfu-cents per anil.
DMark
58X9
5089
58X9
58X9
5089
58X9
58X9

0X4
0.10
OX!
0X1

3X5
r
r

ass
055
035
0.19

r
r
r

4.17

017
r

0X3

030
0X6
095
1X0

r
335

125X00 French Fraacs-ieiMaf a amt per nan.
FFronc ire r 2*0 r 130
17434 180 r IJffl r r

*25*800 Japanese yen-UNHhs ufa cent per unit.
JYen
77X3
77X3
77X3
77X3
77X3
77J3
77X3
77X3
77X3
77X3
77X3

090
032
011
006

2X7
3X4

1X5
0.77

050
039
0.15

1.95

1X7

099
63XM sums Francs-cents per unit.

SFranc 66 r r r
71.95 69 r r r
71.95 70 r r r
71X5 71 099 r 3X5
71.95 7T 0X1 r r

71.95 73 0.18 r r
71.95 74 r 0X6 r
71.95 75 r 036 r
71.95 76 r r r
71.95 77 r 018

Total call ral 10322
ratal nut VOL 23,965
'-—Not traded, s—No gallon offered.
Lost Is premium (purchase price).

Source: AP.

006
012
030
075

005
012

85

009
013
037
41X2
068
0.96

1X7
208

0X7
8174
1.10

1X2
260
3X7
430

Call apM tat
Put open tat.

096
JJ3
1.73

r

031
0X7
. r

r
1X8
r
r

r

0X6

4X6

459327

Est- Sates 12300 Prev. Soles 8X89
Prev. Day Oaen Int. 8)373 up 305

PLATINUM(KYMEJ
5Q irov dollars per Irov0£.
482X0 43000 Feb 457X0 451X0 457X0 45260
673.00 439X3 Apr 45200 45800 445X0 454XO +30
67733 443X0 Jul 45*50 44200 4S1J0 459x0 +JO
667X0 452X0 Oct 44200 467X0 457X0 445.10 +X0
644J33 459-00 Jen 471.58 +J0
53.00 SJSfflJ Aar 477X0 +XD
EsL. Sales 4.949 Prev. Sales 2626
Prev. Day Ooen lirt. 18X44 Off 533

PALLADIUM (NYME)
100treycc-dollarsperas
120 30 115X0 Feb 12280 +235
160X0 TG3X5 Mar 1193$ 12200 11835 121X0 +235
132X3 U7B0 Aar lSS® +235
16050 1(045 Jun 118X0 120X0 116X0 1)9X0 +235
14225 I£3X5 Sep liaXB +235
13950 104X0 Dec 1)8X0 11850 118X0 11805 +235

Est. Scies 596 Prev. Safes 433
Prev.DayOcen Int. 4406 up 10

GOLD(COMEX)
100 troy ci^ daltenper trovaz.
51050 371X3 Feb 43820 44200 436X0 441X0 +130
488X0 44000 Mar 442.18 +.90

514X0 37000 Apr 44200 44*20 44000 444X0 +.90
523X0 399X0 Jun 445X0 45050 444X0 449+0 +30
527X9 425X0 Aug 45020 45*50 44935) 45*00 +X0
533X0 429.00 Oct 45*78 46000 454J0 458X0 +X0
514X0 430X0 Dec 440X0 465X8 459X0 46330 +X0
547X0 447X0 Feb 465X0 465X0 465X0 46090 +X0
550X0 470X0 Aar 47050 47050 470X0 474X0 +X0
570X0 476X0 Jun 477X0 477X0 477X0 47900 +X0
575X0 483X0 Auo <8220 48220 48220 48SL70 +X0
57550 488X0 OCT 489X0 489X0 489X0 491X0 +X0
504X0 498X0 Dec 495X0 498J0 495X0 49010 +XQ
Esi. Sales 34X00 Prev.Sales 37.158
Prev. Day Open Inf.155069 uo521

Financial

season
High

Se««i
LW Open HtOtl LOW Close cm*

72-18 Dec
72-1

75 Jun

Open

92-27
88-31

88-13
87-30

jaffiSSfeKS^Sir'.
88-27
87-12

90-77
80-5
87-22

S,^S,,^7M2"MSr’»!i
89-25 7M Jup

&?7 «£
eS4.« rtZxtoJ*
Prti+Dw Open Ini. 17J48 UP70

93X0 89.79 Jun
89X9 Sep

93X7 89.41 Dec
9271 8929 Mar
9100 89.19 jur»
itsa 89.00 5ep
91X4 M-*9 SS
91 52 8090 Mar
91JV 8082 Jun
9128 8074 Sea
9123 9010 D*C_

93X3
9272
9242
9215
91.93
9125
91X8
9145
9123
9122
91.13

9122

Sfi
9245
9218.
91X6
9126
9161
9146
9124
9124
91.17

90-15
88-27
87-12

93,17
93JQ2
9272
9241
9214
91.92
9L72
91X6
91.43
9122
9122
91.13

88-28
4M7-Z)

87-3

90-21

S-l.

+6
+4
+4
+6

+9
+9
+9
+9
+9

Si! tf
9273 +X5
9242 +.0*
9215 +£}
91.93 +X3
9IJS +«
91X9 +-K|
9145 +X3
9123 *03
91-23 +X3
91.14 +X3

X91S
X962
4000

2877 .7879

JB49 2851

s E
JA

1 7435
.17375

3877 -S24
J926 X9S4
X99I 4006

4062

Sep XQ7B60 207884 X07860 X07880.007075
.007115 Dec

U,,™, .007995 Mar
. .. _

Esi. Soles 19484 Prev.Sales 2W32
Prev. Dav Open Inf. S3X48 off 2256

SWISS FRANC IIMMI m
sper franc- 1 pamt equals S0JW1
* J9S5 4450 Mar JOT -TWO
J040 4580 Jun J7B9 .7320

Xm 4M0 Sop J372 -7372

.0203 .7450 DOC -7440 2*40
Esi. Sales PW.Sate* »345
Prev. Dav Open Int. 34X90 up17

X079«a
xasw

—10
—12
—15
—18

+35
+33

+10
+9
+0
+«

+2W
+2

.7)86 2231
2268 -223
.7350 2396
2440 2478

industrials

194_30
191X0
187X0
18250
180X0
lKZXa

Est. Sales

—40
—30
—JO

—23
—20

LUMBER (CMO
130X00 bd-H.-S per 1X00 bd. ft. „
id* on 15*00 Mar 19740 19940 19S20 19640

I4*S MOV 195X0 19M8 99290 19X30

1*520 JiH 19120 192X0 18940 W40
164X0 Sep 1SSJ8 13070 187.10 19010

141X0 Nov 184X0 184X0 183X0 183X0

160X0 US? 182J0 lffi.10 18120 WJ* +2»
174XO Mar IBUS 18000 180X0 18888 —780

Prev.Sales 1X47 •
• _

Prev. Dav Open int. *964 UP 13

COTTON 2IMVCEI
50X00 lbs.- centa per tb.

8125 47X0 Mor *1^ 62X0

SIj3 53.40 Mav 6251 *270

81 AO 53.5® Jul *3X0 4110
73X0 4*3 OCT 61XO 61.10

7020 wS Dec 601® M.15
67 90 5425 Mar 61.10 6L10

&w 61.10 61 JO
63 in 63X0 Jul

EsLSatas Prev.Sales 5,162

PreviDw Open Ini. 37,940 up 54

HEATING OIL WYME)
42X00 oaf- cents per gal _
5870 4324 Mar 49X0 49.10

as its SS an
iff S8 S5S. «46 48. -a

S*S 41.18 Auo 4*40 4*40 4*40 4*40 —wli

Est. Soles Prev.Sales T7X03 ‘

PreJlDav Open Inf. 51X56 afl 344

CRUDE OIL (NYME)
ixoc tibi.- dollars per tjtrt.

2120 1*70 Mar 17X0 17X0 J7» 17J9 —JB
2175 14.70 Apr 17X6 17X9" 1233 17^ -—23

S3 1*70 Mav 17J6 17X4 1723 1729 -26
3J20 1428 JUP 1735 1737 17J* 17.15 -18
2017 1*85 Jui >17.15 17.16 .

17X2 17.10 —.12
30 0 Utm Aug n:m 17X6 16X9 17X5 -27
1922 14.9S Sep 1*9* 1*96 «JW 16X6 -
18X0 1*«9 Dec 16X5 16X5 16J0 HU0 —.12

Mar 29 -

Esf. Sales Prev.Sales 61J8*
Prev. Dav Open lnt.199213' off*351 •.

61X0 . 6157
6210 8225
6250 *949
MX0 40X0 —103.
5920 59.45 -1X7
6®SS ®50 —1X5
61.10 60X5 -120

60X5 -L2S

48.10 4055 -XS
4*95 47XS —A3
4*90 4*40 —25
45X5 4SJO —JO

stock indexes

SPCOMP. INDEX(CME) :
l

»a$5
0n<,

l8UM Mar 25025 25535 jUUO gf*®
34520 19(1X0 Jun 757.10 B*X5 m00 M6.W
341X0 193X0 S«P 25120 25120 K120
260.00 2*94H Dec 35155 25355 25280 25095
Est. Sales Prev.Sales 43,844 .

Prev.Day Open mtX21259 upOOJK ..

VALUE LINE (KCBT) _ . . _ i ..
•

points and cents
384X0 170X0 Mar 210X0 213X0M 2I2JS
28580 20 Jim 21050 21050 207X0 21050
Est. Sales Prev. Sole* 207
Prev.DavOaen In). 1X46 uo26 - ...
NYSE COMP. INDEX (NY FE1
P
roSl

on,1
lSS Mar M0JS JOS 139^ l«^g

AS HIS SS ffiS KS as JSS
SoS 117X0 DK W4I W6S 143X5 14M0
Est. Safes

.
Prev.Sales 0195

Prev. DayOpen Ini. *406 up 196 ,

+4JS
+*90
4*90
+*85

+330
+Z55

+285
+2X5
+2X0
+275

US T. BILLS (IMM)
SI mi Ulan- pts at 100 pet.
9*63 91X5 Mar 9451 9*53
04X0 91.28 Jun 9425 9*36
9421 91.15 Sep 94X5 94X5
9*09 91.17 Dec 9325 9325
93X9 9126 Mar
9130 92.12 Jun

Est. Sales 4X72 Prev.Sales *399
Prev. Dav Oaen int. 23X21 uo943

10 YR. TREASURY (CBT)
5100X00 prin- pis &3&tdsa!)0a pci

98-39 84-10 Alter 98-7 98-19
98-4 8133 Jun 97-21 97-26
97-12 89-13 Sen 96-28 97

Dee
Est. Sales Prev. Sotos 14X67
Prev. Dav Open Int. 70936 off83

US TREASURY BONDS (CBT)
(I pct-SiOOXOO-pts 0 32nds of 100 PCt)

94X7
9432
9*05
9175

98-1
97-18
96-25

94X9
9*34
94X7
9175
9151
9127

98-14
97-21
96-28
96-5

+X2
+X4
+X4
+X3
+X5
+X1

+6
+5
46

100-26 67 Mar 9+V4 9+28 9+3 9+17 +6
99-23 66-25 Jun 93-10 93-25 93-2 93-16 +6
99-17 7+20 Sep 92-8 97-26 938 92-18 **
99-2 7+1 Dec 91-28 91-30 91-18 91-22 +5
95-10 73-20 Mar 91 -5 91-5 90-27 90-27 +3
9+4
93-16

73-11

72-28
Jun
Sep

90-14 90-14 90-4 90-4
09-17

+3
+6

Commodity Indexes

Moody’s
Reuters
DJ- Futures
Cam. Research
Moody's : base 100

Ck»p

l/BSSOf
VE®-50
J33.T0

* NA
Dec. 31, 1931.

•Previous

14)64.10 f
1,756-20
132X8
23056

P - preliminary; f - final
Reuters : base lOO : Sep. IB, 1931.
Daw Jones : base 100 : Dec. 31, 197*

Market Guide
CBT: Chicago Board of Trade
CME: Chlcaoo Mercantile Exchange
IMM: international Monetary Morket
: _ Of Ghicoea Mercantlla Exchange
NYCSce: New Yafowfl, Sugar, Coffee Exchange
NYCE: New York Cotton Exchange
COMEX: Commodity Exchange, New York
NYAAE: New York Mercantile Exchange
KCBT: Kansas City Board or Trade
NYFE: New York Futures Exchange

fjoinviioclities

High Lew

Feb. 9
Close
BU Ask arge

SUGAR
French francs per metric tan

Mar
Mav
Avg
Oct
Dec
Alter

i;

1315
N.T.
1234
N.T.

1245
1264
1293
N.T.
1224
N.T.

7293
1295

1230

1275
1295
72117
1210
U20
1245

=1

El

J S&P100
|

Index Options

Feb. 8

Strife Cab-Lad Ms-Lad
PrtceFeb Mar Aar Mm Fa Mar Aar

Esf. val.: 4X00 lots of 50 Ian* Prev. actual
sales: 2X69 lots. Open Interest : 21X22

COCOA
French francs per 188 kg
AAar N.T. N.T. - 1X60 -jfl
Mav N.T. N.T. 1X55 — -10
Jly N.T. N.T. 1X65 — —JO
Sep N.T. N.T. 1X85 — — JO
Dee N.T. N.T. l!l5 — — 10

Mar N.T. N.T. 1.125 — —10
May N.T. N.T. 1,145 .

—10
E si.val.: 0 tats of 10 tans. Prev.actual sales

:

0 tars. Open Interest: 85

COFFEE
French francs per lOi kg
Alter
Mav
Jly
5ep
Nov
Jan
AAar

1.190
1230
N.T.
1275

IS
N.T.

1.185
1229
N.T.
1273
S29»
1225
N.T.

1.181
1219
1240
1275

i^S
1220

1,195 —7
12Z1 — 10
1210 lincfi.

+
+
1$

123° +5

Est. voi.: 45 lotsof S tan* Prev. actual safes

:

63 lot* Open Interest: 458

Source: Bourse do Commerce.

HS.Treasuries

Feb. 9

HTIDBtfl MH
friiwaiti Mil

1-vear Mil

Dtaceuat Prev.

BM Offer YUM Yield

&J2 SJO 178 5X0

5X3 5X1 *09 *21

*12 *10 *50 652

Prey.
BM Offer now Yield

17/32 105 29/32

iBralfmn.

034 037

Certain offerings of securities, finaaeul
iervtcam iatacsu ia real estate publisbcd
in this newspaper axe not authorized in
eertam juriadicncms in whidi the Intent
tkxul Herald Tribune is distributed, in-

ctudtog tbe United Suies at America, and
do not oonstitntg offerings of team lies,

servica or uitacsu in ihac jarlsdtcticea.

The Intanadaaal Herald Triaane assumes
no respoonbihry whatsoever for any adver-

tisements tor ouoiagG of toy bod.
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Source.- CBQE

5-Nation Group

To Pursue Project

ForJet Engine
Reuters

LONDON — A five-nation
consonium vowed Tuesday io
press on with developing a new jet

engine for ihe world's airliners de-

spite a decision by Lufthansa of

west Germany to caned an order
worth $120 million.

The International Aero Engine
consortium, building the V-2500
engine, comprises firms in the
United States. Britain, West Ger-
many, Japan and Italy.

“We have a SI billion order book
for the engine," an IAE spokesman
said. “Lufthansa's view of the V-
2500 is not shared by our other

existing customers, who have said

they are satisfied with the V-2500's

progress."

Lufthansa, seeking engines for

new Airbus A-320 airliners, will

switch to the CFM-56, built by
General Electric Co. of the United

States and France's Sodfctf: Na-

tionals d’Etude et de Consirudion

de Moteuis d’Aviation.

j
London Medals

Feb. 9

Close Previews
Bid A** BM AS*

ALUMINUM u _l^i-gpmmrirtehta^^

Forworn 109*00 1095X0 106*00 1066X0
COPPER CATHODES (High Gracia)
Starting par mtfric tan
Spaf 1319-00 133000 1299X0 1302X0
Forward 1191X0 1192X0 1164X0 1165X0
COPPER CATHODES (5tanaanU
Sterling per metric tan
Soot 1380X0 1290X0 1255X0 1260X0
Forward UMXO 117000 1135X0 1145X0
LEAD
Sterling par mafrfc ton
Spot 354X0 355X0 354X0 357X0Forward 337X0 330X0 339X0 34000
NICKEL
Dollar* per metric fan
Spat 813*00 8156X0 7990X0 B010XD
Forward 7844X0 784*00 7710X0 7716X0
SILVER
UJ. eeoti per troy aance
Snot 6I9JK) 622X0 633X0 63&0OForworn 630X0 633X0 444X0 84*00
ZINC (Hlgk Grade)
Sterling par metric ton
Spat 49LOO 492X0 492X0 493X0
Forward 498X0 49050 49720 498JH
Source: AP.

London
Commodities

Feb. 9
aoM Preview

Bid AUK Hlgk Lew BU act
SUGAR
(LS. Dalian par nMtrtc too

186X0 187X0 18040 179X0 183AQ 183X0
187X0 18740 190X0 182X0 185X0 185X0
185X0 18520 187X0 17940 IS
18*20 18*60 1B7X0 18000 16

183X0 18*00 N.T. N.T. 18
18*00 )8*H 187X0 18*00 IS

MOV 1B6X0 1B7X0 N.T. N.T."
Valuma: 8X49 lata of SO tan*

COCOA
Starting par metric tan
Msr 1X53 1X54 1X49 1X53 1XM 1X67May 1X74 1X75 1X89 1X73 1X85 TXM
JOi 1X93 1X94 1,109 1X93 1.104 1J07
SOP 1,111 1,114 1.128 1,115 1.12*

!~
Dae 1.137 1.138 1.152 1.138 1.149
mar i.i <a 1.U3 1,180 1,181 1.178
May 1.180 1.183 1,188 1,186 1,195

volume: 5.117 tats of 10 Ion*
COFFEE
Starting par matric tan

1X35 1X40

1.127
1.150
1.177
1.197

jut
Sap
NOV
JOB

1X50 1263
1263 IS
l JOB 1.309

1X31 U34
USX 1JS8
1X77 1J80

1122

310

ll383

1234

1^

1241 1X42

1290 1291
210 1J1S
'2^ 1232

1253 1^56 1255
1277 1280 1^

VMurna : 2X5* tots ofSton*

GASOIL ... --
UAMtonttr metricton
Fob 139X0 13925 1412S 139X0 14050 M1JJ0
Mar 14025 14050 14325 14025 14250 14073
APT 13925 139^ 1425D 13925 14153 14LK

139X0 13925 140X0 139X0 13925 140X0JM 1*135 7*1-50 14275 147X0 74200 UZ2S
J|y 14)20 141.75 1CZJS 141JO lizS 142J0m 14200 744X0 N.T. . nT 742X0 144n
SOP 141X0 146.80 ALT. N.T. 14250 145X0
OCT 142X0148X0 N,T. N.T. 1<L50 146X0
Vphjme: 7X81 tata of 100 tan*

Sources: Reutersand London Petroleum r>.
Cftanoe.

Commodity

Aluminum, lb
Coffee. B>
Copoar electrolytic, lb
ran FOB. ion
Lead, lb
Prinlcloth. vd
Silver, troy or
Steel (billets),ton
Steal (scrap), fan
Tin, It.

Zinc lb

Source: AP.

Today

9.125
127
1.11

313X0
034
0A1
*23

473X0
103

*1749

Feb. 9

*92
127
1X7

213X0
027
0*3
*325
473X0

183
4.1757

0X8
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Feb. 9
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Farmers Group
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SPECIAL

- 25 3-|8 2-25

Broadway Find Cp
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L&tiOKKUl — UM. Erics-
»mAB; the Swedish idecommuni-
arttoiw group, said Tuesday that
pre^earnings rose 18.6 percent to

WK fcflfioB kronor (S 178. 1 nuOion)
iri4$87i from 91 1 million kronor is

: Company recently complet-
;
cfliOROOrrearueiuring in which it

rpjertjsd to its traditional business
: cf

r
SEHn^..tefephone systems after

gauasnrcessfol foray into tbccoro-
pnter.nattkeL

**Obr financial strength has in-

crea^sharply," the company’s
president,- Bjorn Svedbetg,
*<This now gives os an. opportunity
tu be even more aggressive than
during the put few years”

In a preliminary repeat on 1987.
the company said sales increased
154>ercent to 32.4 btitiODLkronor
from .3L6 billion kronor in 1986.
Net earnings per share rose to 17
kronor from IS kronor in 1986, the
report, said.

The company proposed an on-
changed dividend erf 9 kronor.

Ericsson said the pretax earnings
included .capital gains on sales of
securities holdings and other di-

vestments totaling 375 trillion kro-
nor, down slightly from 378 milium
in 1986.

r It said that all divisions except
Ericsson Information Systems AB
were profitable, but did not give

specific
^

'Sigma. EIS harrowed Its

wssesfnan 1586, the report said. In

19M ElSpoacd an operating loss
<rf 2ft4 million kronor,

Ericsson said the data systems
“vision of EIS, which was sold in
January to Finland's Nokia AB.
posted a profit in 1987.
Aisoin January. Ericsson sold its

U.5. cables division. Continental

Taiwan Orders

U-S; Aircraft
Bemcn

TAIPEI —Taiwan is ordering a
total of 10 jeL aircraft worth more
than SI billion from Boeing Co.
and McDonnell Douglas Corp. in
the hopes of helping to reduce the
country's trade surplus with the
United States.

Tuesday's order, from the Civil
Aeronautics Administration, is for
five Boeing 747-400s and one 747-
200F all-cargo jet. worth 5774 mil-
lion. The CAA wfll order four Mc-
Donnell MEM Is, for 5320 mill inn,

in March or April. All the aircraft

*ffl use engines by Pratt & Whit-
ney, a unit erf United Technologies
Carp.

The CAA will lease all the air-

craft to China Airlines. Taiwan's
flag carrier. Deliveries ore sched-
uled from June 1989 to 1994.

Cables, and has also sold its office

equipment and furniture company,

Facit. to a Norwegian company.

Ericsson reported that earnings

rose strongly in the fourth quarter

compared with a year earlier, but
gave no figures. Pretax profit had
slumped Ilpercentin thefirsihalf.

Brian Knox, a senior trader at

Kldnworl, Grieveson Ltd. in Lon-
don, said Ericsson’s 1987 earnings

were about in line with his forecast.

He said he thought Ericsson's

operating earnings in 1988 would
be "steady to better." with sales

dropping to around 26 billion or 27
billion kronor as a result of divest-

ments.

Peter Carisson of Enskilda Re-
search, the Stockholm research unit

of Enskilda Fondkommisaon, a se-

curities trader, said, "There won't
be anything dramatic We will sec

some improvement.”

"One division that has been in

the shadows is Ericsson Radio Sys-

tems," he said. "They have a con-

siderable share of the world market
for cellular telephone base stations,

and this is a fast growth market."

Mr. Carisson said he viewed'

1988 as a year in which a number of

questions would be answered about
Ericsson's strategy of divestment

and concentration on telecom-
munications. (iHT, Reuters)

SASMayHm*
Upto40%in

Argentine lines

Return

BUENOS AIRES — The
state-owned airline Aerolineas

Argentina* will sell a stake of
up to 40 percent to Scandina-

vian Airlines System, a gov-

ernment official has an-
nounced.

In Stockholm, SAS said

Tuesday that the purchase was
conditional on a feasibility

study lobecompleted by May.

SAS\ share will initially be

20 percent, but it could reach

40 percent. Public Works Min-
ister Rodolfo Terragno said

Monday. Argentina wilt retain

51 percent, and employees will

be allowed to invest in the re-

maining 9 percent.

Mr. Terragno said the value

of the shares would be deter-

mined by the World Bank.

The agreement includes as-

sistance from SAS in the run-

ning of Aerolineas Argentina*,

he said. The airline will will

continue to fly under the Ar-

gentine flag, he said, "but it

will have the chance, so far

illusory, of strengthening its

position in the world market.'*

BureaucraticThicket Snares Chinese Commercial Bank
Re:aers

SHANGHAI — The first com-
mercial bank established in China
since 1949 is having to fight state

banks and entrenched bureaucratic

interests to provide the competi-
tion its originators intended. Chi-

nese bunkers and economists say.

Bank of Communications, the
first bank in China not direcdv
controlled by the state, opened
with much fanfare in Shanghai in

April. It is controlled by sharehold-
ers. with 50 percent of shares
owned by the central bank, the

People's Bank of China, 40 percent
by firms and local authorities and
10 percent by individuals.

It was founded to improve the

country's banking system by pro-

viding competition for the four gi-

ant state banks, which had between

them monopolized bey sectors.

Since then, the bank has set up
17 new offices, with revenue of
more than 5.2 billion yuan (SI.

4

billion) and total deposits of more
than 2.8 billion yuan, according to
the Economic Daily. But it is being
obstructed in its plans to set up a
national branch network by local

governments that seek to control
funds by choosing the branch man-
ager and by state banks who ob-
struct its attempts to attract clients.

The Shanghai Xinmin Evening
News last week described one such
attempt at obstruction by Industri-
al A Commercial Bank, the urban

-

orientated bank most threatened

by Bonk of Communications.
When a major customer of ICB,

the Xinhua Bookstore, became a
diem of BOC in Shanghai last

March. Industrial & Commercial

Bank pressed it to dose the new
account. When the bookstore re-

fused. ICB illegally raised the com-
mission charged for handling its

account. The bookstore took the

hank to court.

An economist with a top Beijing

advisory body said that was a com-
mon occurrence, with the four state

banks resisting attempts to en-

croach on their tuif.

"A more serious problem is that

ICB brandies are controlled by the

local governments, which means
the money goes where they want it

toand not where it should commer-
cially.'' the economist said.

He said a fierce debate was going

on as to who should appoint the

managers of Bank of Communica-
tions'* new branches, with the cen-
tral bank wanting BOC todo itand
the local governments fighting io

get control of the appointments.

Wang Weixin. a senior BOC offi-

cial. said the competition posed by
his bank was the very reason it was
set up.

"Previously, banks turned de-

positors away because accepting

their money was too much trouble.

Each bank bad its own monopoly,"
he said.

"Our money comes from our de-
positors. not the state. We will lend

it where it can moke a profit, not

according to state plan allocation

or connections." Mr. Wang said.

Economic Daily said the bank

has more than 1.300 companies as

customers. Mr. Wang said individ-

uals account for only 0.9 percent of

total depositors and the bank needs

a larger network to attract more
individuals.

Complete Flexibility

+ Unique Spread

= Reassuring Investment.

MARTELL; Seagram Thinks It Will Take Years to Folly Savor Cognac Purchase
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Eke Qiivas Regal, a leading cham-
pagne like Mumm and a cognac
like Martell. there's a derivative

benefit,” Mr. Godtz said.

.- But it is uncertain just when Sea-

gram wiUheable to oegin benefit-

ing from its acquisition. MaiteU is

already locked intoexdusivB distri-

- button: agreements with Seagram
competitors, particularly in the

United Stales and the Far Efl«,

that could last as longas fiveyears.

“.As soon as the acquisition is

completed in early April, Mr.
Bronfman said, Seagram will start

meeting with all the companies that

have distribution agreements with

MartelL .......
The most important face-off will

be with Seagram’s antagonist in the

bidding war for MarteiL In June,

Grand Met signed ajont distribu-

tion agreementwith Martel] calling

for the Brirish company’s liquor

products to bt handled by Martefl

nrthe Far East-

Some industry reports havesaid

'(hat Seagram may have to pay up
to £200 million (5350 mflhon) to

compensate'Grand Metfor cancd-

i ing- the agreement- Mr, Bronfman
scoffed at that estimate, although

he added that Seagram lawyers had

not yet seat the agreement.

... Grand;Met already will be abie

to reap a profit of 390 million

francs m tendering its 2L8 percent

stake in Martdl to Seagram at its

bid price. • • *.

Patrick MarteH, vice presidentof

the Frendt cognac house, sud that

Seagram conceivably could wart

out the agreement. He noted that

Seagram’s product line for the Far

East woulanot be in major conflict
-with the brands of Grand Mei’s

International Diaflters and Vint-

T nets (IDV) Ltd.

In the U.S. market, Martdl re-

centlyrenewed a five-year distribu-

tion pact with Brown-Forman Inc,

the Kentucky-based maker of Jack

Daniels and Early Ttmes bombans,
that will expire in 1993. Mr. Bronf-

man indicated no urgency on Sea-

gram’s parr in breaking that agree-

ment. but analysts said they

doubted that Seagram could afford
1
to be patient in that area.

"It’s, totally unbelievable that

Seagram would spend so much
money to take over a company and
then wait five years to do anything

just because mere are agreements
with other companies,” said Syl-

vain Massot. a beverage industry

analyst with Phillips & Drew, the

London stockbroker^.
He estimated Seagram's interest

costs in financing the acquisition at

morethan 500 million francs— 2.4

times Martell’s estimated pretax

earnings in 1988. With financing

costsso high, Mr. Massot said, "It's

worth breaking these agreements as

soon as possible”

Seagram officials, meanwhile,

sought to minimize the impact the

purchase will have on Seagram's
fmanrjal condition. Mr. Godtz es-

timated that the borrowing re-

quired for the purchase would raise

Seagram's debt-to-equity ratio

from 20 percent to less than 40
percent.

“I categorically reject the asser-

tion that the acquisition of Martdl
will burden us/* be said. ‘‘Even

after this acquisition, Seagram has

the ability to borrow a substantial

incremental amount of money.”
Of the total Martdl purchase

price of around 5850 million, about

S100 million to5200 million will be

raised in U.S. capital markets

through an intermediate-term note.

Mr. Godtz has said. The remainder

initially will be borrowed for five to

seven years at a floating interest

rate from about 20 banks.

Seagram is even examining po-

tential acquisitions in Europe and

f
It’s unbelievable

tbat Seagram would

wait five years to

do anything just
;

because there are

agreements with

other companies.9

Sylvain Massot

Industry analyst

dsewbere, he said, though he re-

fused to elaborate.

One observerin the spirits indus-

try said thaL Seagram needed to

win the takeover battle for Martdl
to establish its credibility after

missing opportunities to acquire

Heubldn Inc., the distilled spirits

maker, last year and Hiram Walk-
er-Gooderham & Wans Lid- a li-

quor and cognac house, the year
before.

Grand Met's IDV bought Heuh-
lein. and Allied-Lyons PLC
reached an agreement tojointly op-

erate Hiram Walker with Gulf

Canada.

Seagram is 40 percent owned by
the Bronfman family of Canada. In

the nine months ended Jan. 31, it

reported net profit of S404 million

on sales of $2.64 billion, up from
net earnings of 5330 million on
revenue of 52.31 billion a year ear-

lier.

Descendants of the family that

founded Martell in 1715 were re-

lieved to see the takeover battle

end.

Before accepting Seagram's in-

creased bid last week, a majority of

the 50-raember clan had overruled

Martell management, including the

chairman. Rene Ftriao-MarteU,

and supported Grand Mel's offer

of 3J00 francs a share, then the

highest

With the new Seagram offer, the

Martell family will cash in its 38
percent stake in the company and
receive a total of 2 billion francs, or

Unions RejectMurdoch Threat to Gose Post
New York Times Service . f

•NEW YORK — Union leaders
have denounced an uhimatmn by
Rupert Murdoch that employees of

the New York Post accept wage
cuts totaling 524 million over the

next three years or the newspaper
would be ctosed.

The leaders rejected Mr. Mur-

doch's proposals and said they

would file a complaint of unfair

labor practices with the National

Labor Relations Board. They indi-

cated that they would pursue other

options.

Mr. Murdoch said Monday that

he would dose the Post on Feb. 19

unless the unions accepted the cuts

to enable him to seu the belea-

guered newspaper to a New York
real estate developer, Peter S. Kafir
kow. Mr. Kalikow anted Sunday
to buy the Post for 537 million if its

soaring costs could be reduced.

The impasse appeared to reduce

chances that the paper, founded by
Alexander Hamilton in 1801.

would survive.

Mr. Murdoch bought the paper
m 1976 for 530 million and has had
pretax operating losses of nearly

5120 million in the past 12 years.

Asserting that the Post had gone
into a taflspin with the defection of

25 percent of its advertisers and
had incurred a near doubling of

losses recently, Mr. Murdoch said

that Mr. Kalikow, with a fortune of

5500 million, was the only buyer

who could save the paper and
would buy it only if the package of

savings wasaccepted by the unions.

To achieve savings of $S million

in each of the next three years, Mr.
Murdoch told the union leaders

that the employees must accept

across-the-board wage cuts of 12

percent immediately, a wage freeze

at the lower scale for three years

and the elimination of 79 of the

1,200jobs at the newspaper.

If the cuts are accepted, Mr.
Murdoch said, Mr. Kalikow has

agreed in writing to keep the paper

open for at least one year and to

assume the nearly $40 million costs

of pensions and severance benefits

if he were eventually to close it.

American Standard RejectsNew Black& Decker Offer
Remen ‘ Black & Decker, which makes qitired 15 percent or more of the Aside from finding another buy-

NEWYORK American Stan- and markets tools worldwide, said company’s stock. er. the company is believed to be

_dard Tna said Tuesday that its Friday that it was raising its offer The rights held by any indivtouai
discussing a recapitalization, ana-

' board was raging shareholders to Amenran Standard, a producer owning 15 percent or more of its
sa
i4'°,

r just hope to get a

: . reject a sweetened bid of 522 bil- of atr-condinonmg. plumfang and slock void, it added. 1
^6^ b,d from Black & Decker.

1 a Bhtck & tmm 556
American Standard said ‘the .

“
Il »*ms trying to buy

Decker Corp., which it called mad-
said ils

rights would exmre March 16,W ume to get the best posablerdel
equate..

- b^S^dTdiridfltd rf om »«s triggered.** board may ex-

American Standard, based in Sff^SSficommon share out- tead *e expiration up to June 30. at Dean WillCT

. New York, also adopted an interim standing that once exercisable Goti- In a letter to stockholders, the
^ynoiQ5'

rights plan intended to aDow the ^ ^ to purchase five chairman, William B. Boyd, said "They're doing what they can to

... board tune to consider alternatives, common shares for S32J0. or half the boanl “is exploring all reason- limit the ability of Black & Decker

American Standard said several BlackA Decker’s latest oiler price, able financial alternatives to Black to pressure them into doing some-

other parties, which itdid not iden- :
It said the rights became exerris- & Decker’s offer which might result thing^they roght arastder prenpt-

-tifv had exuressed interest in ac- able when someone, other than an in enhanced value for the stock- tous. said Charles Nothauser, an-

- quiringit affiliate of American Standard, ac- holders." alyst at Bear Steams & Co.

Aside from finding another buy-
er. the company is believed to be
discussing a recapitalization, ana-
lysts said, or may just hope to get a
higher bid from Black & Decker.

"It seems they’re trying to buy
a shSTorSL8 bStonT American Standard said the .

« «*“* uiey re trying to ouy

ISSSS sSm said its n^ta March 16,‘un-

hoard declared a dividend of one ,ess triggered. The board may ex-
whatever it is, saw itatnenne

^f^ShLmnon share out- tend the expiration up to June 30. an analyst at Dean Witter

standing that once exercisable end- In a letter to stockholders, the y
.

ties the holder to purchase five chairman, William B. Boyd, said
.
"They're doing what they can to

common shares for S32J0, or half the board “is exploring all reason- limit the ability of Black & Decker

BlackA Decker’s latest ofTer price, able financial alternatives to Black to pressure them into doing some-

It said the rights became exerris- & Decker’s offer which might result thing^ Lhey might consider prcripi-

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
' SBEVKX „ .

Hnd «f8s5' at Niw Yoffc

330 N.Y.C 1001? USA

212-765-7896

212-765-7754

MAJOR OtHHT CAWS AND
CHECKS ACCBfTO)

INTERNATIONAL CLASSIFIED

(Continued from Back Page)*

ESCORTS £ GUIDES I ESCORTS A GUIDES I ESCORTS & GUIDES

ESCORTS & GUIDES

GENEVA ESCORT
SERVICE. Tab 46 IT SI

ARISTOCATS
Loncbe Enort Sarvfaft

"

3 Shouldhcw SttM. London Wl.
All moor Oedit Cords Acuotad

Tet- 01 2S80090 p fcr»j

12 noon - mdnijttf

CHEE5EA ESCORT SERVICE.
51 Boouctamp Pfa*. Londv SW3.
Tot; 01 .5B4tel3^49>12 pmj

**** **GENEVA BEST
ESCOBr^BVKX. 023/ 21 03 40

AMBIANCE REGENCY. NY SSWiWSSSS
-ESCORT SEKVKX OF YORK fit A IflNDOMTESGORT SXVKE

212-889-7300 —
MAJOR C88XT CA8DS ACCffTED LONDON

LONDON

Porfmon Escort Agency

a CMtam Skwb
. IjumIirI Wl

'

T^4tt 3724 or«4lWa
Af notar mdB eaA

' LONDON
4Ca*m* MMiraapncE

Tab 0t-«st 7m

LONDON
BBGRAV1A
Eteoit tomb.
Tab 736 5177.

MAYFAIR CLUB
BCORT SStVia Cm SMS
BemStnAM 10] 10-4254155

THE HAGOS (0J 70-50 7t 94

* ZURICH * CAROLINE i i

ESCORT SStVICE. 01 / 252 41 74 IMhn VHP Eiceri Aganqr 2-461 1 25

GENEVA DESIREE*

MADRID* LIGHT*
Stmt Sank* 91/359380?

CAPRICE-NY
E5CORT SBtVKXM NEW YOMC

TEU 212-737 3291.

** ZURICH 55B720 *
PrivtrfaTwHwjtMdo Santo

Cmd» C»* Acsaptod

an average of 40 million francs per

person.

Although Mr. Bronfman said

that Mr. Firino-Martell, 62. would
remain chairman and that other

family members could remain in

management “as long as they
wish,” employees were doubtful.

"A lot of the people here think

the family won't be around long,”

said an employee who has worked
for Martell for 20 years. "You don't

invest that kind of money unless

you want to take full comroL"

Of the top four cognac houses,

which control more than 70 percent

of the world market, only E Remy
Martin £ Compagnie will now be

independent Hennessy. the leader,

is pan of the Moei Hennessy-Louis
Vuitton luxury goods conglomer-

ate. and the Courvoiaer bouse is

controlled by Allied-Lyons.

Remy Martin itself is trying to

lake over another French family-

controlled spirits house, Benedic-

tine SA. a maker of sweet liqueurs.

Remy Martin, whose bid of 6.200

francs a share was rejected last

month by Benedictine, is consider-

ing whether to make a new offer

after a friendly bid of 6,650 francs

unveiled Monday by the Italian

spirits group Martini& Rossi SpA.

Now there’s a way to spread your investments between four respected

international trusts, all managed by Europe's largest independent investment Group.

It’s called the Robeco Geneva Account.

Switch with your needs.

You can invest in, or switch between, any of the trusts through a single entry point -

your Geneva Account. And since each trust concentrates on a different market -

from equities to bonds and property - it givesyou the flexibilityyou need in today's

markets in order to maintain a balanced spread between income and capital growth,

performance and security.

In fact, had you invested US S10,000 through the Robeco Geneva Account three

years aso. vour investment could have grown by 36.0?4> a year to a reassuring 525.132

as of31~ 12.87*.

The integrky ofSwitzerland.

Since this Account is based in Geneva, you can also relyon the confidentiality and

efficiency' of Switzerland's financial system. While a minimum investment ofonly

55.000 meansyou don't have to stretch your resources to reap significant rewards.

Send for more information today.

•Assuming investments were spread evenly throughoutour4 trustsfrom 31. 12JS4 to3l.12.K7 and

with income reinvested.

I
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I
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Pounds Sterling

KINGDOM OF MOROCCO
Autonomous fntercommunal Office of Distribution of Water and ETecfrictfy

in the Province of Tangier.

R-A.l.D. Tangier

Internaiionai Call for Tenders N. 1I/88
With a view to providing the Gty of Tanker with drinkable water, the Autonomous Intercom™unai Office of
DLstribulion of Water and Electricity in ibe Province of Tangier (RAID) is undertaking the project of
implementing the extension of the Charf El Akab Hydraulic Complex, mth the finanaal participabon of the
African Development Bank (ADB).
implementing me extension 01 meuun u rneap nyarauuc iximptex, wim uie nnanaai paitunpanon of the
African Development Bank (ADB).
Only companies from ADB member countries and from participant countries in tbe African Fund for
Development (AFD) are allowed to lake part in tbe present international call for tenders.

This call is for tbe following tenders:

Lot 1 — G-C- Works, supplying and fixing up tbe equipment of a reversal station 2.3 mVa
(deadline: 18 mouths); i

Lot 2 — Supplying and settling of a prestressed concrete conductive main 0500 and 0800Lot 2 — Supplying and settling of a prestressed concrete conductive main 0500 and 0800
length — 1 7 km (deadline: 17 months);

Lot 3 — Supplying and settling of a prestressed concrete conductive main; OlOOO and
1200 length— 15 km (deadline; 17 montbs).

Tender documents are available from the seat of R.A.I.D. (Supply Department) 20, Rue Imam alGhazali m
Tangier. i

In return for tbe payment of DH 2,000 for tbe file of Lot 1;

DH 1.500 for ibe file of Lot 2;

.

DH 1^00 for tbe file of Lot 3;

Tenders must be received not beyond Fridav. April 29, 1988k at 6KK) p-Oi., addressed to the Director of

R.A.I.D. al the foDowii^; address:

20, Roe Imam Al Ghasali — B.P. 286— Tangier, Morocco.
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NEW 'YORK; Tlic dollar

dosed ^slightly lower Tuesday in

ihhu mainly ^ledndcal iradii® as
traders awaited* report Friday on
the tlSTEEKtedise trade deficit

forDrrrmbtt'. ...
“I dunk that until Friday there

#wft Us;anything to motivate the
market." suaMnc-Cabeii, manag-
er of corporateforeign exchange ar
Rcpub5c B|mk of New York. “My
got feefingis that the overall range
wot 1.6925 to. 1.710(r Dentscne
marks ^probably mil Wild until the
nade figures." *.

The dollar dosedm New York at

1.6945 DM, down slightly from
1:6995DM al Monday's dose, and
3t 128^5 yen; barely lower (ban
128.95. It dimed to 5.7195 French
francs' from 5.7360 and to 1J870
Swiss francs from 1.3905,
- It also lost ground, against the
British pound, which ended at

SI .7525, against5 1.7495 Monday.
Currency markets are expected

to remain basically featureless for

the next few days as banks and
corporate clients refine their pro.
jecoons-of the U£. momHy trade
deficit and adjust their exposures
accordingly.

tcoooadsts say that white the
figuresdne Friday might not match
ihe dramatic narrowing of the defi-

cii reflected in tire November data,
the markets will need assurance
that the U.S. trade performance is

gradually improving.
-

'

s in Thin N.Y. Trading

London Dollar Rates
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fwwmw
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Economists’ projections of the
detail range from SIU billion to

S14^ billion, with most inmates
centering on S13 billion to S13.5
billion.

That would compare with a
51322 billion shortfall in Novcra-
berand a record $17.63 billion defi-

di in October. .

In London, the dollar dosed
slightly higher in thin trading
ahead of the US. trade report.

After foiling earlier in the day to

decisively penetrate an upper resis-

tance level of 1.7050 DM. the dol-

lar slimed until it found support at

1.6970 DM. *The amount of inter-

est has been miinmaV one trader

in London said.

The dollar closed at 1.7005 DM.
up slightly from 1.6960 DM Mon-
day, and at 129.10 yen, up from
12845.

It also gained some ground in

London against the British pound,
which slipped to SI.7470 from
$1.7545 armd waning hopes of an
increase in British interest rates

and news of a strike at General

Motors Corp.’s Vauxhail plant in

Britain.

Dealers said the dollar seemed to

have repeated Monday’s trading

pattern, in which it failed to sustain

early gains and technical selling

dominated the afternoon.
Dealers noted that some of the

market’s attention Tuesday was fo-

cused on a meeting of the U.S.

Federal Open Market Committee,
the policy-making aim of the cen-

tral bank. Traders were seeking
clues to support recent speculation

that the Fed would shortly ease

credit to stimulate the economy.
In the absence of any real mo-

mentum in dollar trading, much of

the market’s interest switched to

sterling, which was still under-

mined by the apparently growing
industrial unrest in Britain.

The British chancellor of the Ex-

chequer, Nigel Lawson, said in

Brussels that he saw no pressure for

an increase in dealing bank base

lending rates from the current 9
percent. Base rates were raised by a

half-point last Week-

Sterling dipped slightly after his

remark, closing on its trade-weight-

ed index against a basket of curren-

cies at 73.9, against 74.1 Tuesday.

fn earlier European trading, the

dollar was fixed in Frankfurt at

1.7029 DM, down from 1 .7036 DM
Monday, and in Paris at 5.7480

French francs, up from 5.7320. It

closed in Zurich at 1.3975 Swiss

francs, up from 1.3895.

Court Upholds Fed Ruling on Banks

French M-2 Hit ’87 Target
Reuters

PARIS— The new key measure of French money supply, M-2,
grew 4 percent in 1987, down from 4.8 percent growth in 1986 and at

the bottom end of its target range of 4 to 6 percent, the Bank of

France said Tuesday.
M-2, which includes cash and sight deposits and some time

deposits, is the major money supply target for this year.

Bui the broader measure M-3. which was the government's main
measure of money supply performance last year, overshot its 3 to 5
percent growth target by a large margin, recording 9.1 percent

growth in 1987 compared with 4.5 percent in 1986.

In December, M-2 actually fell 0.1 percent after having been

stable in November. The growth in M-3 slowed to 0.1 potent in

December from 0.4 percent in November, the central bank said.

It attributed the trend to a decline in sight deposits for a second
consecutive month, and added tiut certificates of deposit and
commercial paper in circulation had also fallen substantially.

EC Ministers Broadly Agree

On Freeing Flows of Capital

Lawson SeesNoNeedforRate Rise Soon
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BRUSSELS — Britain’s chan-

cellorof the Exchequer. Nigel Law-
son, said Tuesday that there were

no immediate, pressures for an in-

crease in interest rates.
'

Fears of a further rate rise and
worries about growing labor unrest
sent share prices tumbling ret the
London Stock Exchange on Mon-
day. The Financial Thnes-Stock
Exchange Index lost 43J points.

On Tuesday, shares rained, and
the indec. gained 12.7 points, to

dose at I.707X

British commensal banks raised

their base lending rates, from
which all other rates are calculated,

by half a percentage point to 9
percent on Feb. 1.

'

.

Mr. Lawson, attending a Euro-
pean Community finance minis-

ters’ meeting, was asked whether
farther increases were imminent.
“At present there are no great

pressures." he said. “Foreign ex-

change markets are calm and stable

today."

But. he added. “Whenever I be-

lieve it is necessary. I will pul the
rate up."

Several independent forecasters

said this week that rising wage set-

tlements and fast growth of the
money supply were fueling infla-

tion and that the government might
raise rates again to choke the pro-

cess.

Strikes by coal pit deputies, sea-

men and manual workers at Ford

Motor Co. m Britain have height-

ened the fears.

Other analysts said rates might
be raised to defend the pound.
London dealers, however, said they

doubted the authorities would
move unless the pound weakened
sharply because of the strikes.

“Sterling's not doing anything
particularly untoward at the mo-
ment,” said one British bank deal-

er. “The economists are talking it

down but markets don’t really go
along with that."

Mr. Lawson also said that Brit-

ain's line on joining the European
Monetary System's floating ex-

change rates was unchanged.

“We will join when the time is

right," he said.

Reuter*

BRUSSELS — European Com-
munity finance ministers agreed in
broad termsTuesday to seek a freer
flow' of capital among the 12 coun-
tries in the trading bloc.

The ministers are considering

three proposals from the European
Commission, the ECs executive

body, that would serve as the basis

for creating a European Financial

Area. At the heart o[ the proposals

is the elimination of all exchange
controls within the community.

Finance Minister Gerhard Stol-

tenberg of West Germany said he
was “encouraged” by Tuesday's

meeting. “1 see a certain chance
that we will come to a conclusion in

the first half of this year." he said.

Diplomats said the proposal for

easing exchange controls generally

was welcomed by member nations.

Under the plan, only Spain. Por-
tugal. Greece and Ireland, which
are suffering from a range of eco-

nomic problems, would be exempt
from immediate implementation.

Spain and Ireland would be al-

lowed to maintain controls until

1990, and Portugal and Greece un-
til 1992. The prcmosed transition

period for the EC’s four poorest

countries means that only France,

Italy. Belgium and Luxembourg
would be affected in the near fu-

ture.

Britain. West Germany, the

Netherlands and Denmark Have al-

ready abolished all controls.

To bring the plan to fruition, the

ministers must also consider com-
mon standards for supervising fi-

nancial institutions and wavs of

ensuring tbaL differences in na-

tions’ tax levels would not affect

the free flow of capital.

Ministers also are expected to

press Britain to participate in the

European Monetary System’s
floating exchange rates, a move
that is firmly opposed by Prime

Minister Margaret Thatcher.

By Robert A. Bennett
Vf» Vml Time* Strsi. r

NEW YORK — A federal ap-

peals coon has ruled unanimously

that the Federal Reserve Board was
legally correct in allowing banks to

underwrite certain types of securi-

ties through special subsidiaries.

The 2a U.S. Circuit Court of

Appeals, in Manhattan, said Mon-
day that, to a limited extent, its

action would “dismantle (he wall of

separation" erected bv the Glass-
Steagall Act of 1933 between com-
mercial banking and investment
banking.

The ruling could open wide the

ability of bonks to underwrite all

types of securities.

The rulingpermits banking orga-
nizations “to engage in any securi-

ties activity which the banking reg-
ulators permit."* said Edward 1.

O’Brien, president of the Securities

Industries Association, a trade
group that brought the action
against the Federal Reserve.

Mr. O’Brien said the association

was consideringappealing the deci-

sion to the U.S. Supreme Court.

For the moment, however, the

practical effects of ibe ruling nUl
be to allow banks, through subsid-

iaries. to engage in a limited num-
ber of underwriting activities, in-

cluding some in which they have
been participating as a result of

other legal loopholes.

When a bank or securities firm

agrees to underwrite securities,

such as bonds or other types of

lOUs. it guarantees to raise the

money for the borrower at a specif-

ic price or interest rate. If tile un-

derwriter can sell the security at a

higher price, it makes a profit. If

the underwriter sells the security at

a lower price, it takes a loss.

As a result of the appeal court
ruling, banks (hat establish the nec-

essary subsidiaries win be able to

underwrite municipal revenue
bonds and securities backed by
mortgages and consumer loans.

They will also be allowed to under-
write commercial paper, which is

an !OU issued by corporations and
other entities.

The Glass-Steagall Act allows
banks to underwrite US. govern-

The immediate

effect will be to

allow banks,

through

subsidiaries, to

engage in some
underwriting.

mem securities and general obliga-
tion bonds of states and municipal-
ities, but until Monday's ruling

they were not allowed to under-
write municipal revenue bonds be-
cause those are not general obliga-
tions of a state or local government
And although banks are huge

originators of mortgages and an

assortment of consumer loans, they

had not been permitted to place

these loans in a pool or issue securi-

ties backed by the pool of loans and
sel! the securities to the public. "The

sale of the securities was consid-

ered underwriting.

“We’re delighted with it,” L Ed-

ward Shaw Jr„ executive vice presi-

dent and general counsel of Chase
Manhattan Carp., said of the rul-

ing. Chase and several other bank-

ing companies were cross-petition-

ers in the case, asking for even

greater powers than the Fed al-

lowed.

The Federal Reserve based its

decisions, made on April 30 and
May IS. on a section of the Glass-

Steagall Act that prohibits affili-

ates of banks from underwriting

corporate securities if that is the

affiliates' principal business. But
the banks sought to engage in such
activities through affiliates that en-
gaged primarily in underwriting

U.S. government securities and
general obligations of states and
municipalities.

For the puiposes of the act. the

Fed differentiated between these

'‘bank-eligible securities” and
“bank-ineligible securities." It said

that, as long as no more than 5

percent to i0 percent or the affili-

ates' revenues came from ineligible

securities, they could engage in the

practice. It also ruled that the affili-

ates' business may not account for

more than 5 percent of the total

market in any particular security.

GENERALE: De Benedetti Offers to Share Power With Belgian Investors

(Continued from Page I)

pagnie Fmanci&re de Suez, which

has around 15 percent. On Feb. 5.

Paris banking sources said Suez

and three other French companies

had united to defend Generate

against Mr. de Benedetti.

After Tuesday’s court rulings,

Mr. de Benedeui. 53, said he had

offered to negotiate an agreement

with Mr. Leysen on running Gener-

als on the “basis of parity of the

shares between the Belgian group
and myself.”

He said he made the offer “on

condition that the principles of an
efficient management would be

laid down."

Mr. de Benedetti and Mr. Leysen

held talks late in the day.

Jeon-Olivier Tcdesco. a spokes-

man for Mr. de Benedeui"s French

holding company, Compagnies
Europeennes Reunies. which has

been buying Generate shares, said

the two sides were well on the way
to reaching an agreement but had
not yet done so.

Mr. de Benedetti had held talks

previously with Mr. Leysen but the

talks had foundered on Nlr. de Ben-

edetti's insistence on being the pre-

dominant shareholder in Generate.

Mr. Leysen had called earlier

Tuesday for talks between his con-

sortium, Mr. de Benedeui and

Suez.

“The moment has come for us all

to meet together and to discuss not

people but plans and programs,"

he said.

Mr. Leysen shares Mr. de Bene-

detti's vision of making Generate
into a pan-European holding com-

pany before the free internal mar-
ket the European Community
plans to establish by 1992.

But he had pledged to keep con-

trol of the company in Belgium.

If the new shares had retained

voting rights, Mr. Leysen’s group
would have controlled' a 49.25 per-

cent stake in Generate.

At Mr. de Benedelli’s request.

Judge Jean Louis Duplat of the

Brussels tribunal also barred Gen-
erate from selling off any of its

assets worth more than 100 million

Belgian francs (5282 million).

Judge Duplat said the share rul-

ing would remain in force until

another court had ruled on the sub-

stance of Mr. de Benedetti’s allega-

tion that creating the new shares

was illegal or until all parties in the

battle had reached agreement

A Generate spokesman said his

group would appeal Tuesday’s
judgment

The price of Generate shares has

almost doubled since Mr. de Bene-
detti began the battle for control.

In hectic trading Tuesday on the
Brussels Bourse, “brokers’ said a
Hood of selling orders from small
investors eager to cash in their

profits sent Generale’s share price

plummeting \23 percent to 3,825
francs at the opening.

But big buyers bier relumed,
pushing their price back up to 4260
francs at the dose, 100 francs be-
low Monday's record finish.

That was still above the 4.000

francs a share to which Cents
raised its offer on Sunday for Gen-
erate stock.

Tuesday’s
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19ft 4* HonoBI 301 lift 11* 11W— to
*H 36 14 20 25ft 25*
20* 7ft HaroGo .17 14 365 12* 12 1241
SI* 18ft Hrtmtl US S5 547 23* 23* 23*— ft
348* 2015 HrMdSs uo 32 176 27ft 36ft Mft— to
2285 4ft Harwlnt 310 18 9* 10
2385 26 Uft lift 16to + W

2W— ft4ft 2ft MllWvn 202 3 2*
17 SW HrtstfiR JOS 11* II lift- to
27ft Uft HcnsAs .u 4 388 19 T8ft 19 + to
27ft lift HctiDBs 36 J 5 19ft 18ft 19W + ft
32 16 HMbln 117 2Tft 28ft
30ft 18 Hertty

7ft HrtNiS
,90t 4J 6313 21* 20*

Uft JO 24 273 11* 11* ll*— to
288* 19ft Hfcers l«4b S3 311 26* 19ft 19ft— to
17ft S* HIbWSu 116 7ft 7ft 7to— *
1? 177 4* 4W 4W
22 12ft HmaOv 30 18 17* 18
22 13ft HjnFTn .lie .9 19 UW 18ft + to
11 1ft Hmlrw*

13S?
4* 4ft

IS* 9W HmeSow J7e L7 15* 15* IS*
39ft Mft HOHL 1290 16 lift 16 + W
£

lift HmoSC 112 M Uft 13ft- *
lift Honlnds AO 2J 454 18 17* 17ft— to

38ft Uft HBNJs M 73 216 23ft 22 22to
33 12 HuriJB 30 I.I 983 19* 17* 17W—1*
3415 11 Hrtoins 15W 14* IS* + w

44b 34 64 22* 21ft 22ft + *
25 10* re* + ft

K 5* HvdoAl 30 6ft 5* 6to + to

r“ 1 1n 2*3 7 7to + ft
J0 413310 ' i 37 37 — *

33
T’

533 Br’*"*’ Sft J*— *
318 Bl L 11* 11* + ft

773
7*t 7*-’

T 428 Wb
4.7 140 24ft 24* 24*

29 IndINI 1.28 34 8 36ft 36 36
144 34 30to + to

13* lift— ft
17ft 17* + to

7M 19* 19* + *
3285 8 IflfoRsS £53 9* 9 ?to + to

11 40o J 17*
7 + ft

1 5* 5* Sft 4- *
65 7W 7* + W
2&K 10* »* ID*- ft

134* 225 4*
25 24ft + *

381 10* rev. row + ft

4 lnHwt?2 191 9* 9ft 9* + *
.M 14 40 9 + *

1535 MW 23ft 24to + *
16 IS* 16 + ft

442 li 15* ISft— ft
00 14 317 13 12* »*— to

ft
3 inscsis
9ft intcwi 8 1*

I3W Uft
8*— ft
13* + ft

Ml 3 23ft 23 23 to

70 10V, 10 18ft + *
1 19ft

Bft inlLMB
7* IMP
4* inMoHI

851 13* 13* 13ft + *
•ft $ 8ft ft

1ft
8H + *

1997 MW Wb 9* + Vi

£ IV 19 19 — to

JO 17 7* 7ft 7*
529 lift li*— ft

1 47 47 47 +1H

% S3* ItoYriuJ J46 J 7 124*124 124* 1

ll* Irasns 34 17ft 17W— *

c 1

% 16 Jacten
4* jaguar

M 73
30a 16

24
2231

*£ *r.
21* + ft
5*

gw J4a s
135
M3 47*

Wh
UVa

9ft
47* +1*

.14 IJ 29M 12* 12ft 12ft

Wi 430 1* 8* 8* + *
JOo 44 97 11* 11* 11*— ft

3085 11 JunOI .10 4 94 M li* M

c <_ 1
9ft KLA 837 14 13* 14 + * |

• 3Hb

8*
40 11 714 Uft 13 — ft

1» 14* 14* 14* + ft

.10* 4 255 29 3ft a* + *
31* 37* 37* + ft

3885 19ft KMTB1S .72

A0
11
33

23ft
U* Ijft

23Vi
Uft

At
7V. Fhl64r 3484

48
lift
9 ‘ft

11*
9 + ft

12*
IT*

S* Kruger •
5* KuWi

33 34 184
19 7* 7H

•to + ft
7*- *

| L 1

6* LAGw 5736
4470

17ft
7ft

U +1*
7*

to
11*

2215 IT* LoP»to W* U* 17 + *
811 4^8

Mft 11ft LoddFr 33a 13 ,445 11* (1*
ii* + *
A. ..

14* 10* LdlTBs JO ,?
8

13*
6 ‘ft

23* M Looat* 48b 19 162 17* 17ft 17ft— *

tlMonlh
hMilob Stack

Soles la Net
Dm. Y1SJMS High Low 4 PAL Crroc

nr M |

i i" •to MARC 8 13ft uv. Uft

L 5ft MCI
3* MOT CO

10*
7W

10*
7 '5%

V - J 30* MNC IJ6 IS 106 41 40* 40W- ft
19* £ MMXs SI n 8M Ub-to

20* + *10 MTECH
1067
BIS

lift
20*

11

Xto
10* MockTr

£2
12W 12 I2to + ft

ll* MBos AO 14* Uto lift— ft
BrTr" 7433 4ft 3ft 4ft + ftB - . »* Moonol

7* MolRI
M 181k 8* Sto Bto— ft

16ft 225 9* 9Vj 9*
11 3* MOlVd S 355 5* Sto 5ft F ft

21 5* MOtSd 75 6 5* 6
13* Monltw JO 4A 57 17to I/to 1/ft— ft

30* MlrsNt 1 60 ii 9 41* 41* 41ft
J7e 2J a 11* 11 11* + *
IJTe is 248 ttto 60

S 12* 13V: 17ft + W
33 24to Morshl J4 u 35 aft 2/to 27*— *
8* 329 4*
13* 4* Mnsemo 266 5* 5* 5* + ft
18* 3288 9* 9ft + ft

23* Mft Mossblt J6 2.1 350 17 16* lift- W
546 68 l*. 1* ll.
Iff* 1* MaKCTE 4112 4ft n 3ft— ft

33ft 6* Maxtor 1623 10ft 10 10ft

31* 29* McCrm 1XO Z6 436 38* Mft
Sft A0 18 1 IS* 15* 15*— ft

TVs MedcC s 1847 14* 13ft Hft— ft

3 MedCm 163 SH 5ft Sft
.16 IJ 742 10ft ID* 10ft— ft

2050 20* 20V. J0W + ft

16* MercBe IA 66 66 21* 2lto lift— ft
9 MercBk IJ0 13 42 36* 36 36 + ft

It
25 J2 2.1 73 15 li 15 - ft
26to l«l 4.9 in aow aw— ft
B 1

•

-

153 6ft 6W + Vs
Bt.^ J09 14 203 8* 8*— ft

B M 9*b 9ft + ft
B - ("v 12* MorrMbi 1 550 24 25* 25* -r *
B # 299 11* lift lift— u
B V

IS* MicrtFd !2l J 865 71ft 20Va 20ft—1’.B . 35 MiCHN! U» 19 905 46* 46to— to
Bl/+ 6* MJcnm 169 10ft 10* I0to — *
B 7U
B ’

3107 14 13* 13ft +• *
624 19* 19 TT,7 + ft

r*’ •66 3* 3ft 3.»— ft

Br r
^ 179 5* 5* 9-3 + ft

3468 S3 5a 52* +1
B / 108 17 270 3** 3»* 39* + ft

705 9* 9ft 9ft + ft
15Vb MlllrHr A* 2.1 103 70* 30V, 20*

U 12 12 12 — ft

4796 7* 7* + ft
B W 298 lift 11 11* + ft
B

.

SI SV* Sft
p.

.

»» a* 35* + to
p - r*

1 841 26ft a* Mft + ft
P-r.-'1 29 11 15* 15 15 - *

5to MalBlo 594 12* 12* 12ft
447 37 36 36 — ft

.10, 65 17 Uto Uto — *
20 44 15 26* ztto 26to * ft

318 18* IBto + ft
57

AO 23 33 181k JS 18 — ft
19 151 70 19ft + ft

39* Muirm h 12 54 53*

L <* 1B'^ 17 21* 21* 21*— *
B~Bfl 45 NEC 3 46 75ft 75ft— ft

389
10 NESB JO 6.1 129 13ft !2!b I3W + ft

38to IM 48 3165 30 to 29ft— W
56 29to NCNJs .92 7A 152 36W 36
18* -24 1.9 t27 17ft Uto 12ft + to

IJ 170 26W 26 36 —ft
3* NtHerts Jffi IJ 1961 5 4* 4ft— ftfJB 76 1ft 1ft

174 10 9W 10 + to

22ft 373 8 7* 7ft + fta 16*— to

13* Mi. WtwkSv *79 8 7* 8 ft to

37 288 28* a* 78*
23 265 19* 18* 19* + W
26* 16* NE Bus JO 17 112 27* Sto Sft
SB* 9* HHmB At 16 13* 13V!— *

out 5 IT* 17* 17*
42 14 13* 14

30* 18* NNUIBC
17*4 NvIdBk

130 4.1 44 29W 29to 29*— to

36* A0 3A 32 17 16* 16* + to

U* 5* MmM JOt 3 5D 9* 9 — ft

9ft 2* NwPtl 170 3* 3* ft *
74* 12* Nike B A0 L9 12*5 21W 20* 50ft— ft
17* 746 Nnoel A7r 5.1 45 8to Sto— to
7* 36 4ft 4ft <v»— '•

40 24* Nerdsni 56 1.9 84 30* 79 29* + *
40U 15* NOTdsts .18 8 1116 73 21* 21*
4Tft r- NerakB J5t 416 350 7*
39* 11 NAmCm 166 27* 27ft 77* + ft

wm 964 2* 1* 7n AO 11 306 45to IS 45
51 29* NorTrst 30 26 298 39* 39 39 — to

16* NmNG S6 U 314 19* I9to 19ft— ft
70* NrrNLI .96 li 213 38 27* 27*

B - B* NorwSv .79* 7j0 » 11* lift 11to— ft

u* 4* NOVOPtl 555 Sft V Sto ft *
24 to 1384 18* U 18* + W

7* Numrc Jo 5.1 *9 ll to 11 ii

7 3 OMICa 56 4’. *\ 4'.— V.

ISto 4* OcuUrg M 5* 5* 5*
Alto 20* Ow'fCP M 15 4B6y 2SW 25 a*— *
49to sw otiiocat At 19 341 15 XI* 34 —1*
VPu U DWKrt 36 39 258 sto 22 22ft

29* IB* OkJRw )t 30 197 25* 34* a + *
2Bto 15* Ornrtcm n 53 767 19ft 18* IBH— to

8* oneBc A0 U 455 14ft IJft 14* ft to

6to OtiePrs 21 1* 8* aw + to

73 lift OrtlcC 476 lito 16 16ft— ft

Sto 354 WW 13* 14 — *
3176 Uto 12* 13 ft W

Uto 3* Ortkl 743 4ft 4* 4* 4. to
716 Id* 16 Ittb ft to

18 OsbBAi 33a 1.1 £06 25* 14* 2Sto - to

40 34 701 14 13* 13*
48* MW OHrTP W 7J 11 41* 41ft 41 to ft to

E P |

12 Monin
HiBhLaw Slack

Sates In Net
dw. yu ms High urn tPM ant

16*. 6ft PeroSs 190 V SH 9
40* 19 Pelrlle 1.12 43 a 34* 34 24 -*
10 Ito PKernel 637 2ft Tft f.
30* 15 Ptirmcl I5e 8 320 17ft 17ft 17*— ft
29'

a

10ft PIcSovs 470
s*

1SW IS* — ft
13 + *55* MU PicCofe A0 3.7 72 12*

40ft
33 to

24 PbnHl MM 12 9 a 32* 33 + ft
15* PicyMo 999 71V, 20* »*— *

19* lift PouBhSv Jfc 18 64 16*
5?£

Uft
4o:> 23* PreeCst JH J 189

ft
a —vs

22* 8* PresUe
r-i PrsrnCp

JQ6 A 71 T low— *
a JO 45 IM llto 11

si*
1 Priam 973 1* lto 1ft + ft

23* PrioeCo
52

2005 37 36* uw- ft
51 171! PrceTR 56 j 36 36 76 + V.

13* »ft PrlnvD an 9* 9* 9ft- ft
lift 5* PraXiD 1615

18ft
*to 7

ft
14* Pr-Lfc 84

15
242 18ft 18ft

15 PoSdBc 80 488 18* 17* 18*
11* 5* PyrmT 732 a* Tft 8ft + ft

EZ 0 1

16 2%b QMeds 224 3ft 3 3 -ft
TO 4ft QVC 397 J* 5* Sft
17W 107 5W 41V 4ft— to

34to B Ouarrtrr* 335 11 10* 11 + to
10’? 3ft Qulkslv s 302 3ft 3* 3ft— *
20* 4* Qulkte 74 6* 6* 6*

c R J
171? 17 153 IS 14* IS
14 7ft HodSvs OSe J 62 BM avi a* — ft

13‘r 872 6 5* 6 + *
2 1113 1 lb i —
a* 2* RocvEI 227 4M 4to 4to— M
a* 10 Reginos 8B ISto 14* 15 — to

i«. 9to Real Be oa 4 131 14»V MW 14*— to

a* 6 9 UW 8*— v.

17*? lift RenAiri 34 IJ 69 14V Uto 14ft
91V* 401! ReurrH .98e 28 3148 4Sto 46ft 48 +M6
14*e 4ft R£«on 236 5T1 5* 5*— *
39* 196 1/

aw 33 RhonPI 48 aw 23 a* + *
lift 3 RlbJim 319 4W 4* 4ft- *

RcnmHl 1D0 J 670 20* a TOW + ft
33* 17 RlwsNt 1.10 4.9 101 22* AS-

*

43 S* RoadSv 1.10 17 390 30 a*
16 U 33 10* 10ft 10ft—

*

??•'« 520 row 9ft re * v?

a? 13ft RoLdclv a 70* 70 30 - *
Him 507 5ft .5ft
75A* 16* Rouies A7 2.1 2637 27V? 21* a + w
14 > 2ft Ro/GW 203 3* 3* 3ft— ft

U 1ft Rovlws 67 4* 4to — W
u 9b RvonFs 4587 7 6ft 6*— ft

l~~ s 1
S'* m. sci Svs 687 13* 12* 12ft— ft

309 SW 8*2 +1
17* 52 UW 14V, UV?
34’! 493 17* 17 17
63* Sto SKF AB \A7e 3.9 55 a* a 38ft * ft

a* 44, SP1 Ph 87 1.1 10 7 6to 6* — *
35-. 1* Soloed & 2071 7V? 7ft jys
38 38 26* at*— y?
a* 41? SaeeSfr 333 Sft 5ft
4S 29S
30* IF- StJude 468 26ft 36* Mft— to

Uto .I0e 18 1B1 IBft IIP- lOto— to

ZOO 4J 1127 47* 46ft «7to + V.

16*fc 6ft SOlICk IS 12ft 17to 17ft
71* 13ft SFFtJI 527 IS* M* 15 — to

a 171? San trd 1 28W 3BW + to

S', 11* Scherer 36 26 lift 13* + to
35to— *45 24* StfllAs 48 1A 43 35* 35to

aw 44 9to 9to + to
35 4 3ft 4

26’b 10 26 34 26
45* 3776 15* ISft 15* + ft

28* .16 .9 302 18* 18 IB -*
B90 21 Sto 31 + *

11 3 SEED 196 fib eft— ft
19 9ft Selbol 80 65 116 12W 12 12ft— V?

186 SjO 2* a 21* 31W— to

U>, S6 .A 641 Bft Sft 8*
Mft 223 14* 14ft Uft— to

OB M 1687 5ft Sto 5*
2.1 a 7ft 7ft 7ft— ft

S3 JH 12 1445 24* 24W 24ft— *
220 S3 195 47 41*— l«

33ft U Snoney .18 8 3009 27ft *5- ft17ft
14ft 1225 11* 11 to m? + to

22 8 176 41* 41 to

a* 23 Uto
356 Uto 14 I4to— to

1003 it 10ft 11 + W
Mft 4ft S.liCVIS t 146 6ft 6to 6* + 'b
15* a 4*
3ft 1 SIvSIMn 367 l7»

_

5'S SimAlr 98 7ft 7W
Uft— ft

77W Mft SnvWiF 79 34 li 33* 24to + to

35 539 34* 34 '6 — to

34 76 17V? 17 17W— to

9 Tto 7ft 7ft
16* 4ft SltwPb 127 9 Bft Bft— ft

30-* J? 2J 516 23ft a
186 5
54 10ft 10ft 10ft

Mft 17* SCarNI 86 27 257 21 to a* 31 + ft

5
7V: SotiWSi. 378 18to uw I8to + ft

88 43 643 TOft 30to 30ft + to

1A4 1093 35* 35ft 15*— *
61? tw 6W— *

Mft ll* Stondys .92 IJ 7001 54* S4V. 5«?8
,

455 Sft _5W— to

a ; 15 SftfRegs 21 391 211? 301?
ISto + *21* 9ft StrpiSv A31104 34 Uto 12*

1ft lto ire

AO 20 516 Mft aft 24ft— *
M 19 73 31 a* Mft— *

34 20ft 20* 20*
25* 36 S3 58 15to 14*
401: 15* Sirotui 1030 23V? Tl a* + re

SO Si 12 299 39* »li 29V?

442 are 19* 19*— to

37 67ft S7to 17to

7!H 38 54 473 tw 6ft

JO 23 138 Bft Bft ire

36to IT.: Samite .726 23 4 Sto Sto Sto— *
15to212 IS* lito

45ft 4172 31* 30W 31* +1
38* Xft Svn«}li 1.000 U X V!9 le

29*
1 svmwic 226 rib

10 416 Sto

20 4* 4to 4* + to

Sto 7'u 5»SOffw m lZto 12 174 + to

30* lHft svslml 289e 7.7 359 27* 23 27to + to

1 —- Tl

17 Mown
Nish Loo Store

Sales In Net

Dh>. VTd IMS HW> low 4 PM. OlTie

IS* 7W TrladSv 147 9ft 8* 9
20ft 8 Trimed t 277 Mft 13ft Mft + W
348. 21 Tirtcp 1.40 63 261 22 ft 22 Sib— ft
29ft 17* 200. In 32 1J 1245 18* 18ft lBft

15* 7 TveoTv 947 lift 118« 11* + *
24 10ft Tyson a .04 -3 1207 lift lift 11*

d O |
30
18*

18* UST Co
Sft UTL

-52 23 17
306

20*
7 - to

Uto 477 8 7*
21ft lift Unill 2251 19* 17ft 19ft +lft
a* JO 2J 436 21* 21ft + ft

a* 16 UnSpIC 35 a* THl 22ft + ft

30ft
2Sto

14* UACm
13* UBCol

JM J 215
216 ISft

25to— to
15ft— *

9 Tft UHltCr
10W UldSvrs

206 4* «* + ft
29* .72 58 51 14* UW 14W .
31V, 18ft USBco JKJ 32 278 2<W aft
14* 4to USHIIC .16 2.1 390 7* /*
4Bto 26 US Trsl 1.16 19 11 40 3VW 40 + to

l*to- >a 13 USIatn 38 U 173 IBto u
Sto 43 24* 24to 24* + *
20ft 10* UnvFra .17 .9 as 13* 13 n -to

3. UnvHH J30 7.1 372 4ft 4ft
3ft UnvMed 20a 6.1 387 5ft 4ft

1 V I
43 Uto V Band 801 17* 17 17 — to
av, 7W VLSI 561 7ft 7to Tft + ft
45 6* VMSH 688 to 9 9ft + *
a* 17 VWR JO AS 1255 IB* 17* IT*
6to 2* vaiMLg 1581 3to 2ft 3
43W 25* VolNII

3ft VanGW
1A6 53 647 27ft 27ft 27* + ft

8ft M3 4ft 4V» 4to— ft
Uft ai yb 8
13* 5 Vkorp 410 6ft tft tft
19W 4to VlewMs 135 7ft 7* Tft
a 9* Viking 46 U uw 13W— to

aw 12 Vlponl 296 15* u* 74ft— ft
67 9« vlraleL 188 12* IJtt— 4fe

68to 38ft Volvo 1J40 2J 161 50* 49ft 49ft— ft

1 W 1
46U 140 S3 99 25* 24V? 25to + to
27W 9* WTD 1159 12* II* n*
32* 16* Wolbro 48 11 5 a 73Va
a Uft WashE S 1JB Ll 235 15* 15* IS* 4- ft
42* 20* WF5LS 144K> 56 150 2* 28* 2|)o

26ft Uto WMSBs 40 ZB 646 IS Mft uw — *
Hto 9ft WotrIGl 43c 33 41 11W 10* !la* U* WatWInd .12 J 21* 20W— to

35 19ft WausP J2b IJ 13 30to 29* 30 + to

16W 356 S 163 lift 11 11 — V,

35* 105 24* a* 23*
aw 064 A a Mft 14* Mft + ft

469 aw 8W Bto
411 16 lift ISft + ft

40 18* WsIFSL 30t J 62 a* 36W 17 + W
27* 13 wnwete 80 I7W 16ft 16ft + ft
17* sa 12ft J7Vh 12ft 4- to

79 17 Uto 16* + to

26* 12* Wsimrtc 126 15* U* ISto + to

25 JO 32 12 Uto Uto
» 430 2Tto 20* 21 4- to

18* + ft22
25ft U WhefTch 320 21 20* 20ft

Mft 12 WJIIAL 1501 IBft 17ft 18 + ft
8* W1ISFS .10e 9 71 10* 10* + to

64 19 462 28W 78W + *
12* III a /« 7Tb

196 IT? lito 13W + ft
24* 18 ia Uto 14 Uft — ft

1.9 296 12ft 12
2617 1 ft

25ft 40 13 393 17ft 17ft 1»ft
39* Uto wvre 17V?

| X-’r-z 1
75 11 10* 11

ai tft er>t

119 8*
19* 4W Xrvsn
42* Sft YlonF s 42 13 4704 28 26ft Tift —1ft

18* ttonUt 144 56 169 75 24to 74*— to

30ft 7 Zondvn ai Bto »*— *

Bto 3ft PACE 87 5ft Sft S
,,4+ to

35* IB PCS 1 a* 221U 22*
78 to 43* Pocor 1J0O2J 756 641? 63 64V? +lft
2141 Sft PDCfti JO 33 475 Uft Uft Uft— ft

1ST? 3ft Porters 165 Sto S Sft

S 13* Parlion 3537 27* 27to 27* + to

18* 5* Pal lex 198 Uto lift lift— w
19 5 PortHr s 230 6 SH 6 9 to

TOft uw Porcius 64 u* Uft 16* + to

26ft 11* PwGtt .»• .9 <41 lift lift lift— *
35 19* Pcnbcs 1X0 4

A

9 a a* 22V?

32to 17 Pantolr J3 33 73 22V? Bto a*
29ft to* Ferrets 3 18* 18ft 1813— ft

Sto 11 PoopHrj Ale 73 213 17 ito 17

38to Uto P00WH 90 70* a* 20*

U* 6ft TBCl 1933 Uft lift

30. 19ft TCA 32 1.1 m a 27*
19ft bto TCBY 1429 7ft 7

17* 6ft TCF 9? 9* ou
17* 6 TWUC A06 4J a s*

8*
7 3* TPI En 146 5^* 5*

34ft 2 TSindi 133 2ft 2

13ft to Tobnon OSC J 236
S'

1*
bft tft Tonom 603 Ira 1*
IP: 7 Tenon? 76 10* 10*
21ft 4ft TokJirel 239 5* Sft

30 to Uft TlcmAs 3629 25ft 24ft

S3* lr.j Telcrdi J8 J 476 34* DU
18 5i« Teimofc 229 6ft K
19* 9ft Teiabs a 12* 12*
28'? HP.?-,elm XII .1 132 IS 14*
23 M Tenam .» At 10 a* MW
24* 7 Tcradla 90S 14'? 13ft

25ft 1?1« 3Com 873 18* 17ft

ia* 50* TakioF 5 .19e J ue 95 74ft

Uft 5'.3 TOCOS 5 708 nw 17ft

42* 2D TWA rt 70 25* 25*
30* 12* TrrtMus lot Uft 18

19ft 8ft TrnvrdL B5 10* IDto

M + *
TVs + ft

9b — ft

Sft
5ft— *
2ft + *

R
5ft + ’•*

6 - *

13 + *
a*— w
18 — ft

Salomon Reports Loss

Of$74 Million in Period
Vm York Times Semi*

NEW YORK— Salomon Inc., the parent of
one of Wall Street’s largest securities firms, has
announced losses of 574 million in the fourth

Salomon’s loss would have been substantially

higher if not for a 560 million gain, before taxes.

trading subsidiary, which earned a surprisingly

tmg S57 million before taxes.

Salomon also announced Monday that its

board had adopted a “poison pill" plan that

would make the company more difficult to

squire by a hostile bidder.

Salomon's loss during the fourth quarter was

—9 — x “»V6U V4IUUU.
For the year, one of the rockiest ever on Wall

st««, Salomon had earnings of $142 million, a
steep 715 percent decline from S516 million in
1986. Revenue for the year was S6 billion,
compared with $6.79 billion.

Salomon Brothers, the company's brokerage
aibsidiaiy. look a numberof major steps to rein
ui bloated costs and regain control over its
businesses last year, including closingdown two
major operations, hying off 800 staff members
and dropping its commitment to build an ex-
pensive new headquarters. The firm is consider-
ing further management shifts, which mav be
announcol as early as next Monday, accoidma
to a number of professionals close to Salomon*

•Uvtfit-
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1 cArfT be nicevmVw ffsawawe would sa/flE?

THAT SCRAMBLB) WORD GAME
by Henri Arnold and Bab Lee

THE MOST IMPORTANT PART OF
WRITING- A BOOK IS PICKING A
GOOP TITLE-

1

THINK I'LL CALL
MINE ^NIGHTS OF INPI60RET10N*

NO, NO- A WRITER
MOST WRITE
SOMETHING- HE

,KNOWS ABOUT
.

THAT'S IT/
rtL CALL IT
“NIGHTS OF
INPIGESTION"

Unscramble then four Junbiee,
one letter to each square, to form
four ordinary words.

Wont be long before shell be
pfccNna In wnh the hotmwortt

\

JWUWfSZ-*?

Jl democracy is the norm.
Subject perhaps tosome quali-

fication relating to master

points, gender or, very rarely,

age, almost any playercan play

in almost any event
But thenotion of aristocracy

has its appeal and for the past

quarter of a century there have

been occasional efforts to or-

ganize invitational tourna-

ments restricted to the very

besL Until it expired a few

years ago, the London Sunday
Times event was in this elite

category.

Equally noteworthy, on the

other side of the Atlantic, is the

Cavendish Cub’s Charity
Pairs. And there is another Eu-
ropean equivalent. It is the

Staten Bank World Top tour-

nament in the Hague.

When the event was institut-

ed a year ago, the -diagramed

deal provoked a lot of guess-

ing. In the diagramed auction,

the opening one-dub bid was
strong, and the one no-trump
overcall promised length in

both major suits. When J2ast

chose to lad two spades rattier

than show his diamond lengtiv

the damage was done; North-

Sou th ventured three no-

trump, and West had no rea-

son to lead a diamond He .

chose a spade, and South took
ten tricks in a hurry. ..

At another table, the open-
ing bid was two no-trump by
East. This showed a pre-emp-
tive bid in a minor suit, and
South tried three no-trump.
West guessed correctly which
suit his partner held, and led

the diamond king. This would
have been unfortunate if East
had held dubs, but as it was, l

the defenders took tea trades.

South
,
could not preveot tfie

defease from taking three

spade tides, Jor if he isav^d

every possible', spark: and' re^

fuaedtoooverAcspa«fequieen,,

he could be. thrown hno.'tfcc.

lead. -• v Aw ist

-
• NORTH (B)
*1081,
.fKtSSS
$q« -

-*T«4 ’

. .

- WEST-
‘

*A98.5
OQJ742
9K7* .

*10 .

EAST -
*QJ3
'’a
OAJT1BS4U
J9

SOUTH
• K -74 -

OAie
«9
*A KQB532

Nonh-SDutb were vulnerable. The
bidding: .

North East" South Weal .Pm Pen -
. 1* IN.T. .

Pm* 2*..- 2N.T. Paw
3N.lS Pass Pass Paas

.

West led lire spade Ove.
’

TYLLAF

BABY WAS MOTHER 5
LITTLE THIS.

Wxkl Stock Markeis
Via Agence France Ptesse dosing prices in local currencies, Feb. 9

Now arrange trie circled letters to

form the surprise answer, as sug-

gested by the above cartoon. ABN Bonk
ACF Holding

Frinf answer here

:

(Answers tomorrow)

.
. | | ji *ii I

Jumbles: BEFIT MUSTY VACUUM EXHALE

Answer WhNtheLRAralM tjgnwtwyon
MttehWters—THE THUMB TAX"

WEATHER

Berlin
Brussels

Geneva
Helsinki
La* palroas
Lisbon
London
Madrid
Milan
Moscow
Munir*
Nice
Oslo
Ports

RMkiavlk
Romo _
Stockholm
Strasbourg
Venice
Vienna
Warsaw
Zoned

Ataanre IS 97 13 55 o Bangkok St n SS 79 d

£«"»
,S S 1 S

d
. SET-. 1.

" » S •

“EE .ISIS! : s ? 5 s
Mapest 7 45 4 39 d Stowaro — —
Eniinholmn 3 37 1 34 o Tafpel IS » M » r

CoMDdSol 18 M 13 55 fr Tokyo 9 48 3 34 fr

1 51 3
“ AFRICA

3 37 0 33 r AMera
31 ffl if £ fr

l £ J £ 3 SSbES « 1
S 5

'i
%

'i $ a IZ-Ai
14 57 5 41 fr Tunis 18 64 4 43 v
10 58 3 37 fr

1 jj -J
« “ LATIN AMERICA

13 59 10 SO fr Buenos Aires — — — — no

i 1 s j, ££sr s * s s o
’j 36 0 32 d Mexico CBy

2J ” m k o.7 19 -7 19 Cl Rlode JOMira 38 83 34 75 D

14 57 13 55 d

a 46 o 32 *d
NORTH AMERICA

e 48 2 34 d jUKkorngo 2 34 -2 38 d

Kali + Salx
Karstodl
Koomol

AECI
Allech
Anglo Amorlcan
Bariowa
Blyvoor
Buffels
GFSA
Harmony
Hiveid Steal
Kloof
Nedtxmk
Ruin lot

SA Brews
51 Helena
Sosol
Weikotn
Western Deep

1000 990
90oa raw

IS75 1885
1450 1550
St5# 4950
3100 5150
3460 2575
435 440
3075 3075
540 570

2225 2200
1410 1409
26m 3600
710 710
70S 2015
10380 1(050

Shell 10 31/641021/64
STC 224 2Z7
Sid Chart-Bank 500 508
Storehouse 239 239
Sun alliance 799 799
Tate and Lvie 790 789
TOSCO 149 148
Thom Eml 549 549
T.I.Groun 303 298
Trafalgar Hse 323 321
THF 215 215
Ultramar 240 233
Unilever 488 480
United Biscuits 258 256
Vickers 154 153
War Loan 3WC 3723/3237 19/32
Woo(worth - 242 246

F.T.30 Index : 135540
Previous : 1349DO
F.TAE. 180 Index : 1707.24
Previous : 1474JS

Cerebas
DBS
Fraser Neave
How Par
Hume
InchcnpD
Lum Chong
Malayan Banking

440 4J6
9.10 9.25

7AS 7AS
2A9 225

Composite Stack index : 1545
Pravtaos : 1550

Banco Central
Banco Santander
CEPSA
Dragadat
Expl. Rio ThltO
HMroelec. Eso.
Telefonica

11W 1180
1170 11701170 1170
441 471

%
8425 8425
17125 173

Commerzbank index : 126340
Previous : 124828

18 44 4 43 cl

31 88 19 46 fr

15 57 7 45 d
24 79 14 51 ri-

al 90 28 82 o— — — — no
18 44 4 43 fr

AHP-CBS Geol index : 218J0
prertm : 21848

Amer a
En&o-Gutzell
Finnish Sugar
K.O.P.
Kvmene
Nokia
Pohlola
Wtjrtsila

unnas Index : S44A0
Prevtaai : 56UB

* 48 2 34 d Aitdaora
7 45 3 37 d Atlanta
4 39 0 32 cl Boston
4 43 0. 32 a CMcngo

MIDDLE EAST
MB -5 23 d

*551" _ _ — — no

5!ET 19 44 7 45 ri-

15 59 2 34 K
-1 30 - 4 25 d
-5 23 -13 9 PC
10 50 -4 21 PC
-3 27-11 12 S*f

27 81 21 70 fr

15 59 7 45 PC
23 73 9 48 fr
24 75 14 41 DCrain it « > _ wmmi » o h •> «“

"S Minneapolis -12 10-25-13 pc
-rrrr?r 13 55 7 45 d -10 14-14 3 sw

KreSem 13 55 1 « w 24 75 !4 41 ti\

17 43 5 41 fr. JMwYort
l

34 -3 V d
14 41 9 48 fr

OCEANIA ^
seanw 10 » 5 41 ^r

Aadkkmd » J }! fl fr Wnddrertafi 5 41 -4 25 pc

s^ody; rivraSv;’
tyW9raal! Pe w,,, r-n,,n!

SSSSera; wm«wJ sf-smrmv; _
ruiNNEL' RooOiL FRANKFURT: SlMMers.

BA.T.
Beecham
Blue Circle
Bee Group
Boots
Bawater ina.
British Aero.
British Gas
Brlloll

BP
British Teiee.
BTR
Burmah

195 195 Cable Wireless
29JO 29 Cadbury Schw

40 60 Charier Coni
S&sm Si Commercial U
99JO 101 Cans Gold Field
179 180 Cookaan Group
149 148 Courtaulds
365 365 Doloety

De Beers
I DfietanlelnS

Flsans
FreeaaldS
Grei Accident
GEC
GKH

Reed Internal.
Routers

General Session ladex ; 24546
Previous : 247J5

Makiyan Banking

OUB
oue
Shangrt-ta
Slme Darby
S'porr Airlines
SHore Land
5-pore Press
S Steamship
St Trading
UOB
United Overseas

1.99 246
9J5 975 . .
5L05 SIN
7SS 7.15 N
142 142

j
N

344 344 I N

frTTjffl

1®1M
SjJa

Straits Times Ind.
Previous : 859.23

144 1J7 N

: S51J2 Ni

To Oar Readers
Milan stock market
prices were not available

in this edition because of

problems at the source.

ACI
ANZ
BHP
Borol
Bougainville
Coles Myar
Como 1co
CRA
CSR
DunIon
Elders IXL
ICI Australia
Mouellan
MIM
Nat Aust Bank
News Carp
N Broken Hill
Poseidon
id Coal Trust
Santos
Thomas Nation
western Mining
Wosfpoc Bonking
WoodsIda

23 22
632 bM
2% ^
5.92 6
Z2S Z3S
4A0 4.70
125 133
3J5 377
172 248
440 A33
240 3
142 105
442 438
1040 11
245 228
2 2.10

1,13 1.12
330 322
340 345
342 4JJ
443 445
143 123

AH Ordinaries Indt
Previous : 128340

er.siHF M
%e lc- 4m

« VC*
,
n

-e x-^-

TSE 380 ixdax:
Noog .PrwACtoM

248440.
' . 24774B

s-—*-£&5b

iJKTiWat:
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Qough Bfay Just Manage, by Moonlight, in Wales
inmtu^Heh^d ftdme r. Until the deal is seated, yoo never knew

LONDON— What do yon do in your
7

with Clough. Fan of his success is the

spantomfi?' .
' wiBertMBQbtlieiiiysiiqiielseprDtesioaally

TtoisnoheaerwayiaiasuliasoMer perpetuates.

tmceri^ty, the mystique he professionally
’ Ttoisnobeaerwsytaiasultisoeca perpetuates,

managerUna by asking him thaLThcyarc .
. . A few years ago he publicly accepted a

workoholics, afl-of ih^Iaimriag every dbaQcneew stand as a Labor pariiamema-

hour Godsends.- -
•

. . iy candidate — an “offer? rapidly with-

Tty, on.He other baud, idling tbcebo- ; <fcwra by the politicians once Clough im-

sen one be is « gesau^wcom surety pressed them he was perfectly serious,

squeezem the aritfitionaJtask ofgroo«nfli& .
*• Hew* master of many parts. At 52, he

asmalLpoannessaaxk»iatooaepfdsc^g hoe already chalked up 23 years in soccer

boys ala Worid Cup. «/

Rob Hughes
TeUhun heCOIlldbeiO^n^X^’ini Wtnva- mimagsuvm

T nritfyyn t anyone hring ahlp [p
tional sport -V • > • T . define his formula or find his weaknesses.
A w^a^at^adBrrBldagNotniw- No oneebe has built up teams to win the

ham ForestManager Brian Ot»gn to.add English championshin for two different

Wales's ualional soccer to has responsibii- clubs, *r%A few doubt that Clough is rnixing
ides —which naked dose to asking Gor- the chemistry aatin.
bacbev .to.nm Fmland dilate Pofiibnro Hh Forest tram is by Tar the youngest in

hours.,
. ; 1 . . ... tbe Fust Divisiou and bears Gough’s hall-

itr**

ncnoN

* Si =

.

^ 0F W. bv 5 ;

H? Dothion •- 5 •

?.
TsS*«oir— * :

;^
LP
^> wfl J3;

ii 3

jCcWn Ct5 12
;

OKtE^r^ J<rfui*iT it
:UME* ‘jamion kSL" |l

NONnmON ' S

-
itCtNE & MtRACUS^ : 11

'D'EPRiSsibNOFT^i;^

j. by SiJJ Cosfev _
*•’

ER. by Peier Wri^hj wilh Paid

J-inii3 Gknd
J
3

it; Tit* Thai Bind jnAfai

f&NSSfffffit

"

:

)> Clifton Danjcl (Chmncfa

U^?Ui.ranc *iibCWriata:

1]
F THE TEMPLE. b>w£ 1

)W-TO AND MISCELLANEOUS

X CHOLESTEROL CURE.
Kowt akki i r.

! TAKES OFF. bv Etaiiwli

"He lias produced the best football out- To Lhat end. international managers or-

side Merseyside [Liverpool] and done it bit the earth several times a year studying

with a rich seam of young players with form and studying one another. Gough, a
international potential." loner, seldom bothers about the opposi-

Clough glowed, lion.

"I'm an Englishman through and Robson has more advice. “At intema-

ihrough," he declared. "If ! can help Eo- lional level," he warns, "if you have Five

gland. I'm delighted to do so.” world-class players and the opposition

If a week is a long Lime in politics, days have eight, you'll lose."

make the difference in sports. Wales Careful, Mr. Robson, cartful. You beeinmany parts. At 52. he make the difference in sports,

hoe already chalked up 23 years in soccer phoned^ Nottingham last weekend, after to make the part-timer's case. If there's an
'

i m'.' '•-> which Forest Cnainnan Maurice Roworth imbalance of natural resources and no sor-

ROB HUGHES commented: eery can make up the weight, can all that

-J “] asked them to put their request in traveling, all that worrying, all that spying

management without anyone being able to writing, but in my heart of hearts I know I and plotting be worth it?

define hb formula or find his weaknesses. am only doing it out of courtesy. I find it Clough long ago dismissed questions of

No one dse has built up teams to win the difficult to envisage a man of Brian how long he actually spends with players

English rftampii'wijhm for two different Gough's professionalism doing any thing by saying: "That's like a sick man on the

eight, you’ll lose."

ireful, Mr. Robson, careful. You begin

Rob Hughes

[ Clough port-tune, and 1 can t see Brian producing way to the operating theatre asking

players for England and then planning surgeon if he know’s what he's doing."
J— i.ll .. r m li. i .... -r _r

their downfall as manager of Wales.' He deliberately keeps out of sight of his

Samaranch Says Drugs,

Boycotts Top IOC Issues

By Michael Janofsky
Aten- York Tints Smut

CALGARY, Alberta— The 93d
session of the International Olyzs-

was recently caught passing ste-

roids to a Norwegian speed skater..

The Norwegian. Stein Krosby,
has been banned from competition

in these Games. The role at the

A nice man. Roworth, a gentleman. But players. They may not see him until just

Theaudadty of.the Welsh invitation did marks of discipline, good habits and swift he underestimated (as possibly Gough before kickoff, when his tongue— by turns

e trick. Qougfr, the wiliest manager in work with the ball principally kept on the himself underestimated) how much Wa- sharp and soothing — cajoles and bullies
- ii o’ — L. «9] --— u ^ .k> .

‘ r J —r . . I u. : u: .l .r L
the trick. Qouriv'flie wiliest manager in work with the ball principally kept on the
the U.KL, says he wffl sign as soon as tlm ^pamL
contract is pot id frCHtt of him. and was Indeed, seven days ago England's na*
discussitrt that very pant with the Welsh penal^ni manager, Bobby Robsoa, visit-

FATIlesdBCSi
,

. .

•
. . ed Nottingham to present Gough's son.

A i

pic Committee opened Modky ™ u?se “
with Juan Amonio Samaranch, the N^lm Gito, is uruler

IOC president, strongly criticizing
rc"‘^bLlhc l00' 7b

?J
k?U5ibo

athletes who cheat by using dnS gave Cuh^v thestmjids ^ deh'Jiathletes who cheat by using dnS 6^ Gutow &e stooids to dehver

and nations that cheat thor ath- «> Vosby has been dismissed by the

letes by boycotting the Olympics. Olympic Committee.

In a forceful speech to 79 of the f

Samarandi also hadlhareh words

jiLssjssfSsrte

WuSEmELSLM **.**sw
tf”: ,0Cs m“t -* Jit of making

les's approach ignited smouldering ambi- [he most out of each player.

And Gough's reputation already has the

Brian Gough

urgent questions.

His harshest comments were di-

rected at those who would Turn to

nteg.il .inii totally dishonest mean t"

their voice beard."

After Samaranch reviewed the

steps taken by the IOC in an at-

tempt to appease North Korea's de-

Hnnot sun; whose footsteps I hear scat- center forward Ni;

rering. “the perfect model
Are ihey tho&eof Welsh Football Asso- pnrfesskataL

"

datum couodlkn, who never fair a mo* Goueh senior st

9bby Robstm, visit- Clough had put behind him the ambition Welsh players hopping.

sent Gough’s son, of his lifetime— io steer England in inter- From Italy. Ian Rush, the most famous

with an award as national waters. Years ago it burned brash- of them, commented Monday: "Mike En-

cv — - -I*
- iv I I a 'vi ui iwiwu a

77ic wiliest manager in the U.K. “S31® an
.^
lusoiT advantage or to ^ p^.. a larger role in the

Seoul Gam« later this year, he la-

... ..... ....... merited lie decision of these among

datum couocukn, who never fair s mo* Gough senior stole the show as usual,

ment believed the great one would call He, more responsible than any other man-
their Waff? -

, _ a&a- in Britain for the cult that puis coach-
Or of Mrs. Barbara Oongfa or the family es before players, perversely spends all his

doctor, who well remember the heart tour- energies proving i

mur that put an overworked Clough into a ers, not managers, win mnrrhee.

cardiac ward six years agei? “Brian Clough is one of the first liemen-

Or erf national team managers, fearing ants in my backup brigade," commented
that their five-star salariesand thrir armies Robson. “Myjob is dependent on the help

of full-time assistants are under threat by 1 get from league managers, and Brian is

this part-timer?.... one of the most supportive.

W^th anawjudas n^nalvSters. Things have changed In 1970 Wales ***** mate amo**y of the

“the perfect model^ any aspiring young Jy* bul Gough’s irreverent disdain for the gland [sacked after eight years as manager] boarded a plane , or a vital match in East very essence of sport, the soul of chosen not to participate, memion-

pSeSoS." Establishment mined his chances. did well for Wales, but he was raSed Germany. An overbooking meant someone what we, like our predecessors, con- ing North KoS Ci/ba and Ethio-

Goueh senior stole the show as usuaL Enter Wales, a rugby stronghold looking about badly by the people in charge. They **“* *°. ™^.}he n,gh
.

u “[“““eanen stder sacrosanct ideals. pia by name. He did not mention

He. roerc responsible than any other man- for u chap (even if he has to be English) to all want to be top dog. gf
tight while one player. Gil Reece, was He also sard: “We utterly and the three others that do not plan to

ager in Britain for the cult that puts coach- h^P David slay Goliath at soccer. -I don’t know if the Welsh committee
d 011 *** tarmac* absdutdy rgect these attempts to attend: the Seychelles, Albania and

es before players, perversely spends all his Back in England, Robson, his brigadier members know what they’ve let themselves If Gough ever faced that situation, rest dwat which endanger the very lives Nicaragua,

energies proving the old maxim that play- of a week ago, suggests: "I hope it goes in for. It needs somebody like Clough to assuredsome torpid official would beslung of those mvolved. Bui he held out the possibility

ere, not managers, win wonderfully well for him, but I wonder sort out the fuddy-duddies on the Welsh bodily off the plane, quite likely with Wa- Despite the stepped-up attempts that the nations planning a boycott

“Brian Clough is one of the firatlieuten- ’ bow he will Fmd the time to run Wales and FA. Some are too old and won’t even travel les’s own motto at hand. to fight the ose of substances might reconsider. They would be

ants in my backup brigade," commented Notingham Forest? io meetings if it’s too far. It reads “Gorau Chwarae Cyd Chwarae" banned by the IOC, episodes still welcome, he said, despite the pass-

Robson. “Myjob is dependent on the help "Brian is a great ddegaior. but I don’t “YouTI see lots erf the Welsh FA on a —in plain Brian Gough English, the "Best occur, and one thaL is under review ing of the Jan. 17 acceptance dead-

1 get from league managers, and Brian is think you can compensate for doing and plane to a match in Sweden, but they won’t Play Is Team Play." will affect the Gaines that start here line and the logistical difficulties of

one of the most supportive. seeing things yourself." go to Russia." tMttu&n a » raws. on Saturday: A Soviet speed skater adding teams and athletes.

Ics’s own mouo at hand.

It reads "Gorau Chwarae Cyd Chwarae'

g oi loose revolved. Bul ^ ^ ^ ^ possibility
i- Despite the stepped-up attempts that the nations planning a boycott

to fight the use of substanixs might reconsider. They would be
banned by the IOC, episodes still welcome, he said, despite the pass-

go to Russia."

it reads Gorau Chwarae Cyd Chwarae oannea oy tne iuc, episodes suu welcome, be said, despite the pass-

—in plain Brian Gough English, the "Best occur, and one thaL is under review ing of the Jan. 17 acceptance aead-

Play Is Team Play.” will affect the Games that start here line and the logistical difficulties of

a* /tata * « thr sanifl raws. on Saturday: A Soviet speed skater adding teams and athletes.

All-StarShowdown: Gretzky vs. Lemieux
iard

Basketball

CawfUailt Oar Staff FromJksjuuka

Sl LOUIS — This year's Na-
tional Hockey Leanre all-stargame
shaped up as tbe Gretzicys against

the Lemieuxs. Wayne Gretzky and

seven straight scoring titles, after

being edged by Marcel Dionne on
the basis of goals scored in 1980,

when they tied with 137 points.

Gretzky said this year’s scoringthe umieuxs. wayimutmzxyHnq Gretzky said tins years scoring

his friends in die Campbell Confer- race “is good for hockey, but I’d

ence, which has teams mostly in the rather be 40 points ahead. I don't

West, wcretoplay Mario Lenneox need the challenge. Tbe last 25
and his eastern pate in the Wales games, if I play great and he wins.

Conference here Tuesday nigjbt HI be happy for him— he's having

But one could also say that the agreatyear.Butif Iplaypooriy.rU
39th all-star game would be be- be upset."

said he always checked
Edmonton’s box scores to see how

the Oilers— Gretzky^gpdieGrant rwetAv had and «id "Of

UTAL SE.V bvPad PeanaD

SAL GOURMET COOKS
!. b% Jeff Smith
; NINTH NEW COLLE-
mON.ARY (Mifrram-Web-

Fuhr; defenseman Kevm Lowe and
right wing Jari Kum — were to

Start for the Campbell Conference,

•- fa m ,
LUIUVUU/U a UUA 3UJ1&D iW JM# 1AJW

S5K2S Gretzky had fared and said, "Of
course, I want to win. Bul the most
important thing is to make the

South could not prevent

defense from taking due

spade tricks, for if be sm

every posable spade and e

fused to cover the spade quat

he could he thrown into 4

lead.

CORTHID)
ansa

: K0»6S
.OS

SOUTH

A 10

\«fSvSwith

li**** c_n»
Nor’S Sf*
Fa,s ;NT

jST. FW ^
WOTtl«lil,e*lutfcl,Vt

^FtartfOTthet^raj^^ercDce, payoffs, aud io do that I have to

ry defenseman, and Los Angries
, playoffs^

left wing Luc Robitailie were the
^ p

; .

other Canmbdl starters. .
Gretzky said, “He's trying to get

Pittsburgh was the only team -into the playoffs and we're trying

with two starters for the Wales to finish first. Most players who
team — Lemieux and defenseman play this game realize yon can't do

Paul Coffey,whoplayed in fiveaU- d oy yourself. With the Oilers,

star EnnwHt fqr the Oifcra before we've always wanted to win as a

beam tm*** to tte JPtac®iims lids team and we’ve always considered

season. GoalieRonHextaQ of Phil- . individual trophies to be team tro-

-addphia, defenseman Ray Bour- pines-"

que of Bortoo, ri^tt wag Kevin since the Prince of Wales and
Dmeen erf Hartford and kft wing Campbell Conferences were
Michel Goukt of Qndrec were the formed in 1974, theWales team has
otter Wales starters. • won 9 of 11 all-star games, indud-

Since the fans started voting for jug ihc last three. Last year's game
the starters in the all-star game ^ replaced by Rendez-Vous 87,
three years ago, Gretzky has in which theNHL all-stars played a 0 ...» . ,, „ , _ . , _

amassed thentost votes, bntthis is bom the Soviet Union m a ^ays Man® Lemeux, ri^it, of fdlow all-starWayne Gretzky, kft;

National Basketball Association Leaders
(Tfcrowb Ft*. 7) Houalea 43 «m0
TEAM OFFENSE Mllwouhcc 43 4435

C Ft. Aw PNkKMIpIllB 43 4532

Denver 43 5010 114J lndkoo° 44 ^
Penkma 42 4SSS 115.7 Ci**1o«d 4S OTS

Son Antonio 41 4714 11SD CoMeti SL 42 4345

LA. Lakcn 43 4SS3 1124 Cmcogo 4J 4674

Bomin^ 45 Ktf 1124 M-Vork 44 4554

Delroll 41 4555 111.1
Ne" •***" 44 44U

Seattle 45 4W7 111* LA- cllDoert 42 0X7

Phoenix 42 4540 100.1 TEAM DEFENSE
Washington 43 4538 10U0 6 No.

Dallas 43 4429 107J Cnlcaoo 45 4528

Sacramente 43 4429 HJ7J Athmla 45 4547

Utah 44 4714 107.1 Houston 43 4344

Atlanta 45 4793 1045 Milwaukee 43 43tf

Utah 44 458$ 1043

Cleveland 45 4*9* 1044

Dallas 43 4499 101*
L_A- Lakers 43 4S0B 1048

New York 44 4*15 104.9

Inatana 44 4421 1055

Phitadetpftta 43 4573 106J
Boston 45 48Q5 1065

Detroit 41 4407 1075

LA. Clippers 42 4526 1078

wasiUnatan 42 4554 1085
Seattle 45 4898 1065

New jersey 44 4854 1103

Portland 42 4480 I1T5

Denver 43 4858 1110

Pnoenlx 42 4748 1135

Golden SL 42 4761 1135

Sacramento 43 4894 1135

San Antonio 41 4840 1185

IL Don. 43 457 173 1084 2SJ
iM. Sea. 43 431 IS3 1003 219

v. Dot. 39 285 297 847 323

Sac 41 351 188 895 21J
Idas. MIL 37 331 152 794 2IJ

!. Soc 43 343 235 921 3U
ran. Mou. 42 345 1B9 819 20.9

FIELD COAL PERCENTAGE
FC FGA Pd

le. Bos. 242 433 505
n. Dal. 152 2*1 583

Parish. Bos. 249 445 578

Barklov, Phil. 387 «U 547
LrvlnasMn. AIL 1*8 297 5*4

Rodman. Del. 174 308 545
Berry, SA. 293 523 558

ms, NJ. 248 447 555

rtahL N.Y. 142 294 551
on. Utah 230 404 545

CarNvrtahL N.Y.
Stockton. Utah

Hockey

NHL All-Star Statistics NHL Leaders
SiofUMctitaoiioiitartteotow*chose* for

the 38th nn—ol NHL oD-stor oorae. Io Be
Moved FcB. 9 In SL Loots Ix-tSvUrl:

WALES CONFERENCE
Cenlors

mvoaon Fen. 7)

SCORING

the first time since the fans vracd two-game series,

that he is not die league's leading

sourer at this stags.

Gxcizky isJ6 points behind Le-

mieux,whokadstteNHLwiihS2 |-B - d*
goals arid SZ usisis for 114 ponds .I'm V j

•

re 54 games. A leg iqnry kept

Gretzky out for 13 games, but he
stin has 33 goals and 65 assists for Compdni fry Our Si

(WP. NYT) “Any tune you’re going against bun, you can team tram faun/

B.C. Upends St. John’s, 80-76
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Gretzky out for 13 n«, but he
stin has 33 goals anoMasasts for Cooqnini by Our Staff From thspuicha poini defid i in the opening minute make it 80-73 with nine seconds to

98 points.
"

•' NEWYORK—Sl John's, which of.the second half to lal

Coach MxkeKeenan of Phfladet- all bat forfeited its top-20 ranking before Banos and Be
pbia, who was to direct the Wales with Big East losses last week to bined for seven points

Conference, wouldn't reveal his Pittsburgh and Syracuse, received 12-0 spurt in the closing

line combinations or defensive the c&ncaer Monday night, suffer- Boston College fell l

pairings.. IBs secretiveness led to ing an 80-76 onset at the hands of 68, on a 3-poim goal by

speculation^ that te udg^t use Le- conference rival Boston College. vey, who followed wit!

miaix as a right wing because be Dana Barros scored a game-high after his own steal io op

has five otter centers Peter 22 points and Jamie Benton added to 7 3-08 with 3:23 lefLB

Stastny of Quebec, Dave Paulin of 21, sending the Redmen to their then made a ihrce-pot

PhrladdpMa, Kirk Mailer of New thbd straigr.’ loss. Boston College, pull die Eagles to withi

Jersey^ Par LaFootane of the New 13-9 overaH and 4-7 in-confcrence, start the run.

York Islanders and Chrisian bdda 41-34 halftime lead but had Banos hit a 3-poim l

20 ranking before Barros and Benton com- er at the buzzer for Sl John’s,

si week to bined for seven points to spark a Barros, who had three 3-e

e, received 12-0 spurt in the closing minutes, ers, has made at least one in 30

gbt, suffer- Boston College fell behind, 71- straight games and 47 of the Eagles'

te hands of 68, on a 3-point goal ty Greg Har- last 51.

CoDcge. vey, who followed with a lay-up Harvey led S(. John's with 20

garoMtigh after his own steal to open the lead points and Shelton Jones bad 18.

Rmittu of Buffalo.

the Redmen to their then made a three-point play to points i

it bass. Boston College, pull die Eagles to within two and Sl Jc

and 4-7 in-canference, start the run. in 198:

i
halftime lead but had Barros hit a 3-poim basket with DePaul

Frauds Jayson Williams scored all 16 of his

to rally from a 73-68 defidl in the 2:24 left to put the Eagles ahead, 74-

!!»•

JliNCfBfp,

?!I ^°fSLo
•90 P'Zjftnl'

sog! a'? U bump
|lf thing.

Bur Kssenan was likely tobeam- final three mutates,

vinccd by the league’s pubfidsis to Sl John’s dropped IO 14-6 and 5-

start Lemieux at center and match 5- The Redmen wiped out an eigbi-

him Agginft Gretzky. “It would be
1

fun for the fans and a challenge for

both players,” Kecman said.

“They're both vey proud athletes

and no doubt they would perform

at a very high hwa."
Lemieux seemed all for tte idea.

“ri-e been matched against him be-

fore," he said. “You can learn, from

Wayne -Gretzky. He can do so

many things Any turn you're go-

ing againslKim, you can Learn from
the intensity he pnzs in his work.

He comes to play every game and

every shifTon the ice he tries to do
the uzqjoisibk. He’s a great leader,

the greatest player in hockey."

Gretzky iridioued that he didtft

want the game to become a show-

down between him and Lemieux.

“The all-star game is more of a fun

game than competition," Gretzky

said- “It’s die kind ofgame he and!
Ute— ricatint passiB*. not a lot of

bumping mid grinding. Just a fun

73; Tyrone
lowed with

Scott and Benton foi-

points in the second half.

Sl John's last lost three straight

in 1983-84, falling to Villanova,

DePaul and Providence.

Georgia Tech 96, Maryland 83:

In College Park, Maryland, fresh-

two free throws apiece man Dennis Scott scorn! a season- *-*%»emms. on

(B ,i $
i sit
SPSSfe: E.a

a* Ri’rSrtA fpt*

“It's a spectacle, a showcase for

the pw* »irf the players. It’s a

gome where we can get rid this

image that hockey is a goon game;

whidi »'ridicIrioas.
,,

.

•

'

But Gretriiy saidhecotdd under-

stand bow Lanieuj might be anx-

ious to make an impression with a
bigeffort.

“Thesegames are great, and the

older yon get the more you enjoy

them, because itmay be vour last

G A PH Pint

LaFantafno. NYl 33 29 42 38
x-Lamtoux. Pfl 52 42 IM 48
Muller. NJ 28 34 42 47

Poulin. Phi IS 25 40 22
Ruuftu, But 24 34 58 50
PTHasfny, Qua

- "37 44 83 45

Loft wings
tt A PtS Plm

k-GouM. Quo 30 4* 74 24
NaSlumL Mtl 18 48 44 6

Right Wings
a a ph nm

x-Dineen Har 18 14 34 130

Gartner. Was 32 31 S3 59

Nealy. Bos 31 21 52 131

Sandsrrom. MYR IS 28 46 a
DateoHmen

G A Pts Plm
x-Bounme. Bos 12 45 57 48

x-Coftav, Pit 6 25 31 41

Howe. Phi 11 28 39 48

Patvfn. NYl 12 24 34 84

RoUnsen. Man 5 » 23 16

Samuafsson. PM 5 17 22 128

Geattos
MP GA SO iAm

x-HcjrtalL PM 3412 124 0 3.13

Roy. Man 1154 93 1 301

CAMPBELL CONFERENCE
Centers

G A Pts Plm
x-Gretzky, Edm 33 *5 98 18

Hawerdtuk, Win 34 55 89 43

Sovard. Chi 32 *4 9* 48

Yzormnn, Oaf 43 45 8* 40

Lon Whigs
G A Pts Plm

Adams. Van 25 24 51 20

Messier, Edm 37 43 70 ra

Nteuwendyk. Cal 40 29 49 19

x-ROMtallle. LA 33 38 70 54

Right Wings
G A Pts Ptan

Anderson. Edm 25 30 55 40

Bellows. Min 32 24 58 50

x-Karri, Edm 27 43 70 M
Pnobart. Dot 24 25 49 295

Defensemen
G A Pts Plm

lafrata. Tor 16 21 37 48

x-Lowa, Edm 5 11 16 77

x-MKlnnh Cal 17 34 53 M
McCrlmmon. Cal 3 24 27 76

Ramoga. StL 8 30 38 97

Suter. Cm 12 48 40 87

Beetles
MP GA SO Avo.

x-Futw. Edm 3151 173 3 328
Vernon. Cat 2536 151 1 357

Lcotlmm. Pot) S3 42 114 48
'Gretzky, Etttn 33 45 98 18
Sovard. Chi 33 44 94 48
Hawercnuk. WM 34 55 89 43

Yzermm 0*1 43 45 88 40

P. Stastny. Qua 37 4* 83 45

Goulet. Que 30 4* 74 34

Corton. LA 37 3* 73 31
SmlttvMI! 23 -50 73 40

BultartL Cov 33 39 71 47
GOALTENDING

(Empty-Net Goals in PwwfiMses)
Ml OA SO Av*.

I

Jordan. CM.
Wilkins. AH.
Bird, Bos.

Barkley. PhIL

Auulrrs. Doll.

Ellis. Sea.

Malone. Utah
Pis Pun Drmder. Port.

INDIVIDUAL HI

SCORING
G FG FT PHAVfl Oak l*v. CM
45 540 388 1513 335 Cane. LAC
41 449 275 1181 388 Williams. NJ.

41 454 219 1171 285 Oloiinyon. Hou.

41 387 351 1159 28J Barkley. PHIL

42 430 247 1142 275 Lolmbeer. Del.

45 483 148 1197 245 M5A0lene. WBtfL

44 430 294 1154 252 Motate. Utah

42 414 242 1098 24.1 Tarplev. DalL
Gmlnski, PhIL

” s 89
" College Top-20 Polls

« 45 81 40 The too 28 teams in The Associated Press

« it 5. S DBileae boskeflxdi poll (Urn-place votes in” * ” J* parentheses, total points based oa 28-19.11.“ “ 2 “ etc- records throaab Feh. 7 and last week's

!?
“ ronkines):

added 25 points to lift Georgia coeurai SSSter
Tech to its ninth straight triumph MP

nn
A
in° a

A
iS B“Ho*0 *

over Maryland. Scott was 5-For-7 v^nma cm 2534 isi 1 sjt

on 3-point attempts. SEetta

Minnesota 71, Wisconsin 62: In

Minneapolis, Ray Gaffney came r_if mclom
off the bench to score 22 points and vrtJll Brodeur

Richard Coffey added 17 to help

Minnesota to ns Big Ten victory. PGA Leaders Souwe

Willie Burton contributed 14 ST -’*"

points for tte winnen.8-11 overall
,. JwHaas

and 2-7 in the conference. Wisoon- i soodv lvio 1145379 Rtasln

sm.MandS-iq.wmWbyT'cM [JSS
Jackson S 27 pomts. £ st«v« Pate *112J88 Ponn

North CaroSna St 116, Baptist f^d
r
E^** "ZIS ,

COL 68: In Raleigh, North Cartdi-

na, Vinny Del Negro scored 17 of ». Mark o-MMtra Bonunm

his 23 points in the first half to lead
llL«« Hrtan *s*“»

five teammates in double figures bUSS^
and pace N.G Stale. Reserve cen- .. .... S?!

t

n
',!!ymiisnm mnr a.

HmM>
« . |^ rftm-Atl IT r.ftin tj, UknCOrttr.iU/iWtafhu ilMoro.6L?7.4 wtraoml

rer Ayie Lester scored 17 pomts, cHMo«mv4»27.4.ciitoB^49ja.iso(«dy Twwta t
Chuckle Brown 16, Rodney Mon- Lvm, m. *. bod tw, 7. Mam

iieotv

roe 13 and Charles Shackleford 12 MtUmon

forthe 1S4 Wolfpack. "“““.SJSSSlK STSL
m Plrmrluiro. 1.KM1 &r*on,2»LO.ZDon Pofll.2795.LBoO

tlbewnere: Prawn.37B-I.LCHIpB*C*,275l. 5,Nlck Price,

EARNINGS
1- Jay Haas
2. Sondv uvla

1 Bob Twav
4. Stavo Jam
5. Slav* Pate

4. DovM EdMirds
7. Frsd Couptei

A Payno Stawrart

9. Mark O-Moara
ML Lorrv Nnlsan

*112588 Pans
*109430 Maun

Lwnolln
Keans
Baum (4]

Porters
Raymond
MolarchuL
Washiavlon HI
Roy
Hayward
Rlenaeau
Montreal (I)

Util

Weoin
SMarkiewIcz
Hartford ill

5t. Laurent
Stefan

Hanlon

Eliot

Detroit (51

Womslev
Mitten

SI. Utah 111

Hextali

Yauna
LoForest
PkltadelptHa U)
Fohr
Reauah
Edmonton 13}

Smffli

Hruttev

NY islanders (II

vanMesbrouck
Froesa
Scott

NY Ranoers (2)

BertntauiM
Reddick
Penney
WtatajNW ni
Vernon
Dadswell
Calvary (1}

Barrasso
PlMM
Clout ter

Buffalo <4}

TuenuH
Goseelln
Brunette

Quebec 11}

Caprice
McLean
Brodeur
Vancouver (4)

Chewier
Sauve
New Jersey M
Ptatronaeto
Guenette
Rtaotn

Mefociw
nttstwreb 13)

1. Temple (331

2. Purdue (14)

1 Arizona (15)

4. Oklahoma (9)

Record PH Pyi
18- I 1304 5

IS 1 Jif * p|N*ta*rah (2)

* North Carolina
1223 52 1 255
W 2 0 M0

3088 IT4 1 329
3143 172 2 3J9
1*54 93 1 X01
1582 83 1 3.15

34 5 0 823

i
7. NCv.-Lra VOWS

0 ~~ A Brlaham Young 17- T bw 3 EAST
1 *2 8. Duke 14- 3 a» 4 Boston Col. KL St. John’s 74
?
*” 10- Kentucky 16- 3 749 10 Drew 94. Wilkes 85

.
5yrac««, 17' s 701 12 N.Y. Terti 100. Kkss Poini B*

1 rl: « MlcWoon 18- 4 405 11 Providence 85. Comectlcul 79

2
11 lo**° 1*- * CT 13 union 75. RPI 74

2 14. Kansas SL U- 4 323 — Utica 73, Onueao St. 72

1 ^ IS- Brttaley 14. 3 283 18 5©*^
J
** !4. N, Carolina U. 14. 4 349 — CIMri _ „ mmltaou0 6M 1? ifmwwwii 1 j c vri ie tiiaoef w, w. conwiiw 6*

3 3LZ1 » n * ii?
* CamtB{ CaTvnna » M.C-Asltevllle 49

D 253 Sl 1M I Davidson 79, Marshall 74

t u - f.
Tennessee SL 77. VMI 61

2 134
Wlll“>ovo 1*. * M - Eos, Carolina 70. jamas MoAson 64

0 557 The United Press Intenuttanal board at Furman *7. Appalachian st. *4

3 133 coaches' tan » coUeee ratines (HrH-nlace ®«ne Moaan 84. N.C^Wllmlrraton 70

2 351 voles and records ie parentheses, total potartt Ge«vta Tech 9*. Maryland 83

1 358 based on 15 far flrsLMf0mcond,etc. and lost Jocksqnvllte 91, Hartford 84

3 U4 wecirs rankteas): Louisiana Tech 76. Weber Si. 55

0 113 1 Trmnlr IHI /lk.11 SOI . MOTOlUettC 70i SltliHH 57

0 3J5 j! pJX S lift S 4
N
?f*

ro,‘"° ** "* Ba?*W M “

0 137 4 Oklahoma (31 (20.21 448 8
COf'9l™ 5f. B. snare El

3 M® 5. North Carolina (1*8) 403 7
T>nnB«« «• Tw*1 40

0 444 5 Brtghom Young <31 117-1} 372 2 „ _ _ „ . ,
3 Ml 7. Nevada-Las Vegas (20-2) 344 3 B™dley S3. SL laute 47

0 136 b. Pittsburgh (14-21 358 9 Cent- Michigan 18.-OijjjHI

»

1 359 ouka (140) 344 5 Cleveland SL 94. W. Illinois 91. OT

19- 2 1191 6

31- 2 ll« I

20- 2 1134 7
in w t
1*1 w i
20- 2 900 2

17- 1 859 3

14- 3 899 4
14- 3 749 10

Johnson. LAL
Stockton. Utah
Porter, Port.

Jockson. N.Y.
Rivers. All.

Horaer, DoiL
Thomas, Det.

Cheeks. PhIL
McMillan. Saa
Flora Hou.

REBOUNDING
G Oft DCf Tot Avo
45 171 399 570 12.7

41 205 303 508 125

34 156 278 434 111

42 145 311 476 115

41 181 283 443 115

41 101 352 453 115

01 43 187 277 4M 115
44 1» 324 05 115

« 174 259 433 W5
42 1U 309 42110.1

ASSISTS
G No. Avg.
43 500 115
44 501 114
42 455 105
44 442 105
43 383 85
43 370 85
40 343 85
43 359 15
45 374 83
40 323 81

U.5. College Results

3m 112 2 115 M- su
2f“ »»

l
li Bradley

821 44 0 136 16. n, Carolina Bl.
821 44 0 134
40 6 0 *00

3344 110 3 UJ
144 7 0 258

1364 7i i in
1444 90 2 134
97 9 0 157

3793 182 3 352
1516 81 2 121

17SS 99 I 358
3Zn 183 3 354
2412 124 0 113
320 20 0 175
541 34 0 399
3273 184 0 137
3151 172 3 128
1C 12 0 Ui

S JfS ,7- Vanderbilt
* *2 HL Wyoming

J J® 19. Indiana

I .P 20- villanova

17- 5 701 12

15- 4 405 11

16- 4 378 13

14-4 323 —
14- 3 283 18

14- 4 aw —
14- S 173 15

17- 4 146 —
>1-6 134 —
14- 6 94 —

wire 12* o an Temple (21) (18-11
320 20 0 175 x Purdue (9) (19-2)
541 34 0 359 x Arizona (5) (21-2)
3Z73 IM 0 137 4. Oklahoma (3) (20-21
3151 172 3 328 y north Carolina (1*3)
M2 12 0 454 o. Brigham Young <31 117-1)

33*3 190 3 341 7. Nevada-Las Vegas (20-2)

W2S 80 0 334 b. Pittsburgh (14-21

1790 107 1 159 9. Duke (14-3)
3311 118 1 151 10. Kentucky (10-31

2207 128 1 358 n. Syracuse (1WI
1040 65 0 W a Michigan (18-4)

90 6 0 450 n Norm Carolina State (145)
3337 281 1 351 M. Kansas State (14-4)
1824 99 2 125 15. Iowa (164)
1204 81 0 453 1*. Wyoming (17-4) 31 z
271 21 0 455 17. Indiana 113-6) 28 z

3381 202 2 1*7 is, Vanderbilt (14-51 27 15
253* 151 1 157 if. Florida (16-*) 17 20
845 51 0 452 » Bradley (1*5) 13 14

3481 710 1 178 HL Oeoraetown (14-4) 13 13
2042 110 0 123 teonraaked)
434 44 O 416 (Bv agreement with tee kla I Iona I assoc la-

LoulUona Tech 76. Weber Si. 55

. Marquette 71 Stetson 57
* N. Carolina SI. II*. BaplM COL 48

™ , Nlchoils SL O. 5E Louisiana 59~
' S. Carolina Sf- 82. Md.-E. Shore 80

?
Tennessee St. 48. Tennessee Tech 40

37, 2 MIDWEST
344 j Bradley 81 5L Louis *7

353 9 Cent. Michigan 70, Detroit 48

34* 5 Cleveland St 94. W. Illinois 91. OT
279 i0 E. Illinois 84. in.-Chicago 69

209 12 tads SI. 74, CretanIon 61

192 11 Miami, Ohio 79, Dayton 75. OT

(q z Minnesota 71, Wisconsin 52

M , Wichita 5t. 89. S. Illinois 87

u 14 Xavier. Ohio 100, W. Michigan 84

I) x SOUTHWEST
2g z

Arts - Little Rack 94. Loyola, ml 83

27 15
Arkansos SL 79, Middle Term. 71

17 20 Oklahoma City 91, NW Oklahoma 83

j3 15
Texas AS. I 76. E. New Mexico 67

,3 j, Tuha 70. incBona St. 67

W. Texas 51. 71 e. Texas st. 48

ssocla- FAR WEST
729 53 0 4J6 non Bl Basketball Coaches, teams on NCAA M*Wi SL 45. Reals 52

for the 15-4 Wolfpack.

Elsewhere:

Chicago (51

Casey
Beaaore
Tafcko

Minnesota (2)

Bester

Janecyk
Lot Angeles (SI

3485 211 0 372 probation are Ineligible for too-20 consider

-

as 16 0 33 often bv UPl. Those teams are Martef. South
2331 143 2 370 Carolina and Virginia Tech.)
6C3 39 O 3J8
3208 281 2 374
670 38 0 140
2040 122 0 155
470 49 0 439 II

3480 TO • 1» ,4!

2213 138 1 174 Blan
784 42 1 121
121 8 0 373 r>

1149 76 0 3J0 S l N C E 1 7 3 5

NEVER BEEN A QUART
!« I" And there n

152 9 0 155
1444 110 0 IN
1451 113 1 AH
340 2J| 1 454
1897 95 2 181
229 U 0 191
1483 127 1 453
3489 229 3 *21
1437 ID 8 4J0
1772 128 1 133
303 23 0 455

3512 257 1 459

Pucci Sound 94. W. Baptist 0
s. Utah 122. Cal-San Dteaa 92

Washington SI. 40, SW Louisiana 0

BlajncpaiN
Since 1735 there has

NEVER BEEN A QUARTZ BLANCPAIN WATCH.
And there never will be.

• Dayton tied an NCAA record ^
by playing its fourth consecutive JSvmi » Enti# cetwoto*. 2ni.

overtime game, losing to Miami of driving accuracyovertime game, losing 10 Miami or driving accuracy

record withJacksonville (1982) and a*, back am au otmaan.m 7, dovu

Illinois State (1985). Dayton's conioe. m, 8, oovin Eeworas. 79a 9, scon

Transition

stretch began with a 76-74 loss to
simpson^^

^

Cmcinnau, followed by a 72-65 vie-
, >, /w^rKSo-nbcr.m 2. auP bkk. ta

lory over Chicago Sialeand an 83- ^
79 loss W DeiTOtL MINNESOTA—Acoidred Fred Toiiww.

• The Universitv of Dallas.
^ ^om 0^100^0010 ter c*,* cohran.• ine university Ul sraiias, Gil Moroon, 7C^

eacCN nrtchcr-flrst baseman. Started P8UJ Abbott

which snapped an 86-game Iwing TJ!TliSJ!5ttiia a.
JeM owmmkwr. piioten. » one-year

streak over the wedeead, made it

1WO in a row by defeating LeTour- O-Meera. U*S. L Mike OonoU. 17W. 7, An-
^«^»^»«»^oftchen,onane^r^

neau College of Longview. Texas, VTp„u? 1317
^ tttnmn umm

84-81. TheGrusaden are 2-23 for
Bro"'n’ 14

los angeles jpr«#d to terms wim

the season.* i,stev*Pote.70.is<«vtvLyi4,4*.iPoyn8

' •Former national powerhouse lomf^a.7.t^cMav*eMa.u.s.
Marquette ended a !5-gaxne road d«u low hi,a «- san,rod‘

losing streak by defeating Stetson,
,.B-#Tiw*

,55!KS«xnirt Natieeai Hector lmw*
70-57. In Davtona Beach. Florida. Il Mccurntwr. rm. t go Morgan, ms. & km Toronto >MnBiMad «nor Brmttv.

54l.3,s«n H8AJI1.4. Jock Renner,J1S.1

Otto Back and Akl OhmartiL 792. 7, David A»*rf« ****** _
Cantae. 791, 8. David Edwards. 79a 9. Saitl g?X
Slmsaon. 784. 10. NR* Pri«, 377. mew. onq John Troutwtw Onfl Rob WOOd-

GRMENS IN REGULATION
1 . Mark MeCwnber.7IA2,OilP B*cfc T£.

Own and Tom Wateon. 778. 5, (Sene Sauers. P8kter.oumekter.and Don August and Teddy
HS^-"d Fred Taliw.

them, because itmay be your last

opportunity to ‘play with these

guys," Gretzky sad. “When J was
20,1 camehere with fire in my eyes.

became 1 wanted to show that 1 jr
r could play with Guy Lafieur and
Mike Bossy. Tm surefLameux] has

firein taseyesnow."

Gretzky^beenthe

—

•

Eda-k,/TteA-otmmp«
losing saeak by defeating Stetson,

ptaywm thejWsmoflieatos
with bafi, and teammates Shefton Jones, aims 70-57, in Daytona BeachTFtorida. H

raised, and Marco Bakfi boxed out Dana Barros on this rebound, was the Warriors’ first road rictoy

:-S5KSft^SSSSE ^^05*5 22 points led Boston Mege to victory on Monday. since January, 1987. (UPI, AP)

GJfMomoa 1584. 4. StaveJannbUK&Mark ^rh__
O'Meara. 1598. 4. Mike OoruM. 1707, 7. An-

ondMork Portugal aftchera,onantevearcw»-

caniracn. Agreed to terms withJim Davtns

drew Magoo, 1711. 1 Otto Beck. 1714. 9. Ken

Brown. 1715. TO. Payne Stewart 1717.

INDUS

tracts.

National Lmbm
LOS ANGELES Agreed to terms with

I, Stove Pate, 70. X Sandy Lyle, 44.1 Payne Pave /wtenon. iMiatoor.MMl Orel )tontilser.

5lrworL4S,4.PaulAikKter.FradCoootoSand -im Sid
Corev Povhv 4X 7, Mork Cokflv*ccWo. 54. 1. _

NEW Y0H!^iyyi>

_
>

?.!?!!
l

|g
Davl* U»ve 111,219. J Hod with 54. Fernandez. rttclteoon aone-«or iwtlnWL

PJLSL BREJUCCRS tiOtKfai

l ,bod Twav. 781 2, Otto Beck, 778.1 Mark Nattoeal Hotkey Leamie

McCwmwr. 770. 4. Gil Maroon. 745. 5. Ken TORONTO—Announced mol JototBraghv,

Green. 7S4."tftaulAHniier, 750. 7, Fred Cou- hood cow^v

«Mi744.8.Santy LytaateSteve Pate.743. 10. oral manager, will «wre tee resnonslhimtos

BENOIT
DEGORSKT

8d RUE DU RHONE
1204GENSVE T6l. 281430

CHESERY PLA12 GSTAAD
TtL. 030-41165

Mae 0*GrtX»y, 742. of general maneaer.
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Dropping theM-Bomb The Lure of the KillerWobble
I

LessonforJoan CoUim rk&tl s**- .

By Russell Baker

N EW YORK— Overkill is our

style. “Everything to excess,"

we reply to the Athenians’ “Evay-
ihing in moderation/

1

The spirit of

the day, until Wall Street turned

into Sucker’s Alley, was expressed

in the Ynppie’s Deed: “I want it

all and I want it now."
Now we are beset by excesses of

piety. Sermons about the evil of

greed poor from press, screen and

tube. Where were these scourgers

of greed when we needed them?
In a wefl-ordered society there is

a place for greed. It provides a rich

source of literature and drama. It

helps drive the marketplace. Its ex-

istence sustains the moralist with

audiences that need his moraliz-

ings. ft spices the blandness of soci-

ety with corruption, farce and the

spectacles of great men crashing

and of thieves falling out
But moderation, please. When

the rich exalt greed as good for

spirit and nation, as they did

through the Reagan years, civilized

people recoiL

Our taste for overkill seems lim-

itless. Lode at the media. And I

don’t mean press and television.

Media is a singular phenomenon,
and we might as well face iL It is

born of press and television, but is

singularly distinct from press and
television.

Like tetchy plutonium or urani-

um-235, which are ban of com-
monplace and stolid uranium-238,
media is the dangerous offspring of

modem press and television. Its

power is now so extensive that

press and television can no longer

control iL

For illustration of how media
can make the nibble bounce, con-

sider the Iowa caucuses and the

recent Super Bowl What is ex-

traordinary about these events is

not their triviality, nor even that

press and television have covered

them as though they were earth-

shaking events. Press and television

have always covered small events

as though they were vital.

Professor IK. Galbraith got to

the essence of news coverage some
years ago in a public talk in which
he defined a columnist. His precise

words have been lost, alas, to this

columnist, if not to eternity, but it

went something like this; A colum-
nist is a person afflicted by the

dreary nature of his business of

finding significance three a
week in events of no consequence.

The definition also describes

press and television reporting. So
what is remarkable about the over-

kill on Iowa and the Super Bowl is

not the excessive coverage accord-

ed them, but the spectacle of press

and television people using their

space and time to tdl ushow trivial

these events are.

The Super Bowl entrepreneurs

traditionally allow an entire week
for press and television people to

congregate at their show site and
sead out material suggesting that

something important is about to

happen there.

They know how to make it

tempting fa press and TV people

to shill fa the football business,

too. The game is usually scheduled

in a warm-weather garden spot.

Come January, reporters have al-

ways been quick to discover good
stories in southern latitudes. Until

media was bom, thought the news

people made strenuous efforts to

pretend there really was a story

down there under those palm trees.

D
Not anymore. After a while I lost

count of the number of columns,

news stories and TV fragments in

which reporters and columnists

talked about the absurd public re-

lations trap in San Diego.

They seemed to feel they were
conspiring with football tycoons to

make the public think something
important was happening in ftm
Diego. Almost as much material

has come out of Iowa about how
silly it is to ascribe importance to

those caucuses.

Then why do they descend on
Iowa and San Diego if they’re not
even gong to pretend they’re cov-

ering earth-shaking events? So
much shamed head-shaking so

many admissions that they fed like

conspirators in schemes to deceive

the public about the true nature of

things. What’s happened to press

and TV people? In the old days
they at least tried to fake ft.

Media is what's happened. Itisa

a monstrous thing no one quite

understands. Press and TV created

media, but now it bullies them,
commands thwn, treats thwn with

contempt
They can only complain about

loss of control It is the size of the
thing, the thing's astonishing power
that troubles them. Media is the

creator of oveiirin.lt scares those it

is using in San Diego, in Iowa.

New York Tima Service

By Howell Raines
New Yori Tuna Service

YTAAKSY, Finland —Do not
V be misled by the snow falling

through the pines or the crust of
ice across Lake Paijanne. On
these frigid shores 52 years ago
occurred one of the holy mo-
ments in the history of warm-
water fishing.

Here a commercial fisherman
named Lauri Rapala became
frustrated because be could not
get enough live minnows to bait

bis lines for brown uoul So be
carved a bit of pine bark into the
shape of a minnow, covered it

with silver foil and attached
hooks. Nothing happened.

Then, in a stroke of inspiration,

he fixed a lip just under the rf»n

of the wooden minnow. The ap-

pendage caused the lure lo wob-
ble from side to side as it passed
through the water. The fish, as the

saying goes, went wOd.

And not just the fish in Lake
Paijanne. In Canada, it worked
for northern pike and walleyes.

When the lure reached the Ameri-
can South in the early 1960s, the

largemouth bass found it almost

indecently appealing.

Good old boys altered the pro-

nunciation of Rapala’s name,
moving the accent from the first

to the second syllable. In return

fa this minor linguistic insult,

they helped make the did man
and all his issue rich.

Today, 10 Rapala children and
grandchildren make thdr living

from seven enterprises here that

employ 650 people and produce
eveqrthmg from ioe augurs to

plastic industrial parts fa export

to the Soviet Union. But the lures

remain the heart of a business

that grosses $50 million a year.

This week, at their modem
plant here, the Rapalas are mark-
ing the manufacture of their 100
millionth lure, or thereabouts.

This is really an educated guess,

admits Jarmo Rapala, a 28-year-

old grandson of the founder, and
product development manager of

the tackle company.

But there is no guesswork

about where the matey comes
from. The United States takes

two-thirds of the production "be-
cause the international fishing

tackle market is in the United

States,” Rapala said. ‘There is

not so much fishing in the rest of

the world.” Industry officials es-

timate that there are almost 5Q
million anglers in the United

States.

Lauri Rapala. who died 14
years ago, wasslow to understand
the implications of these figures.

“He was never a businessman,"
Jarmo Rapala said. The founder’s

idea of mass production was to

put his three sons— Ensio, Risto

and Eskn— to earring with him
in 1949. "You took a small spoon
and rubbed the foil to get a
smooth finish,” recalled Ensio,

now 34 and managing director of

the tackle company. Then to

have scales, you took an ink pen
and one by oneput in the scales.”

“All the income was shared,”

said Risto Rapala, 36, the pro-

duction manager. Gradually, the

company expanded to 10 carvers,

whittling the four-inch minnows
from balsa in Risto's house. One
day in 1959, Ron Weber, a young
salesman in Minnesota, wrote to

request exclusive distribution

rights in the United States.

Weber set up a successful

American franchise, Nonnark
Cop., just in time to catch the

wave created on Aug. 17, 1962,

when Life magazine published an
article, “The Lure That Fish

Can’t Resist.” That, of course,

made it a lure fishermen could
not resist

Tt was terrible here,” Jarmo
Rapala said. They could produce
5,000 or 10,000 lures a year. They
could have sold 500,000.”

All over the United States,

there were rumors of bait shops
renting Rapalas fa $5 a day ami
requiring a $25 deposit against a

lost tore. In no time, the “imita-

tion Rapala” industry was bom.
The American hires worked

very well, but the Rapala family

insisted that only its more buoy-
ant lures had the “swimming ac-

tion” that killed. Production rose

to 800,000 in 1964 and then

climbed toward five million a
year by the early 1970s.

But fa Lauri Rapala, this all

became a rags-to-remorse story.

He had been bom out of wedlock
in 1907, and hisname was, literal-

ly, mud. He was christened Ra-
pala after the town of his birth, a
place whose name derives from
the Finnish “rapa.” fa mud.

In 1939 he joined the thou-

sands of Finns fighting the invad-

ing Russians, and he was at the

front fa most of the next five

Fteafato Ear rie New YoekTnne*

A worker using a rod to test a Rapala hire for its wobble.

years. Fa years he and his wife

and seven children lived in a one-

room cabin.

Photographs show a rugged

man with fingers like roots and a

face as droopy as a Leather bag

—

the marks of life in a hard country

where many fall victim to drink

and depression. Both gripped

Lauri Rapala after his youngest

son, Kauko, then 26, drowned in

a boating accident in 1965.

The patriarch left a rule. Every

lure that leaves the factory has to

be individually tested fa the kill-

er wobble. Tbit is why in a big,

brightly lighted roan here, 40
people stand at fiberglass water

troughs, casting and retrieving

lure after lure with short rods.

The lures are still carved from

wood and covered in metal foQ.

But there have been concessions

to the American market
Fjght men in a locked room

where no visitors are allowed are

working on the next three Rapala

models to be unveiled. In two

weeks, Jarmo Rapala will carry

the secret prototypes to Florida

for testing by Roland Martin, a

famous toss fisherman on Lake

Okeechobee.

There is no pant in testing

them here. There are too few

Finns to buy them and too few

fish to bite them. “Yon catch a lot

more fish in the States,” said

Jarmo Rapala, a strict observer of

the International Fisherman’s

Code on Exaggeration.T have to

tdl you, sometimes it’s a little bit

boring. You catch too many.”

priFUHrTa ut nuu
Were None,” Bill Kawrigftt, said

he picked Static because die has

“real star quality” and “there’s a lot

of talent there.” Bat one newspaper

suggested that it might have had
snmmhing to do with “iBOtJth-WB-

tering prospects of the name Kuo
Stack up in lights outride a theater

called the Duke of Yak’s.”

A majority of western Massar

chusetis residents side with Jane

Fonda in ter dispute with veterans’

groups over her plans to shoot part

of a movie in the area, a pah com-
missioned by the actress showed.

The telephone survey of 602 resi-

dents of Springfield, Chicopee and

Holyoke showed “absolutely no

* 1 1 -V.i m:«.i ti

renouncing the past,” tiw Wc3f
Foundation announced in Jerusa^

lem. The recipients, Foffi&ttft -

Mako of Tokyo and G&npufe 6t
Carlo of Venice, will stare i_

$100,000 prize. Mako/bom m
1928, is a Tnajor figure is contab
porary Japanese aiditectarc£ tin[ -

foundation sakL De Catio/bomhl _

1919, was cited Tor ta zestitatiod

of medievai towns in lt^ atri

biddings that rofraarifagjag
temporary, yet tmobfrrann^lob

"

bind with the past” ! The- Waif
Prizewas establishedhi I976hj.ti4

.

late Dr. Ricardo WoH/vrith amand .

awards ot $100,000 carirtohaonr -

achievements in physics,cfenriShi

medicine,

and the arts. •;>

ANNOUNCEMENTS I ANNOUNCEMENTS

SAVE MORE
SUBSCRIBE BEFORE

MARCH 31, 1988

IN1HNATIONAL

HRAiD TRIBUNE

BE MY VALENTINE
On February 12th, people h love
in ahmsHncry country on this planet
w# be baking for a message m the

Tribunes Cuprd Column.
Moke sure yaws b there!

Contact:

Pbris 4637.93.85
or your load 1HT rapresenMn*.

INTERNATIONAL CLASSIFIED

ALCOHOLICSANONYMOUS E
speaking meelinm in Pans. Tel

26349? 65.

REAL ESTATE
FOR SALE

PARES ft SUBURBS

ST GERMAIN DE5 PRES
A townhouse out of the world

3 recaptions, 4 bedrooms, 4 baths. Ee-
1 MOUNTAIN ABORTS

i courtyard, parting,

c 4j.36.8S.05.

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

LAKE GENEVA AREA
SWISS AND FRENCH SOB or

MOUNTAIN ABORTS properties to
Foreigners front SF 150,000
60% credit 614% interest.

REVAC5A
S3, Montbrilonl. CH-1202 GBCVA
Tel 41.22/34 15 40. Telex: 22030

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

[MANAGEMENT SBIVTCB LTD)
Con offrr o personal and tr/fiuen) fe-
ting service to than seeing rental «.
commodabon in Centred & $WLondon.
Tel 01-221 8S3& Fan 01-221 1397

REAL ESTATE
TO RENT/SHARE

LOW COST FLIGHTS

TICKETS FOR WIMBLEDON Terns,
Phantom. Lbs Mis. AH sporb/ihcnm.
Tel: UK 01-225 1338/9 Gaft Cads.

MONACO

Principality of Monaco

UNIQUE
MAGMHOBNT HOTHOUSE

for stde in the aid part of Monaco, dose
to the Prmeety Palace - 100 sqjii, Ew»
/ dining room, large fuOjr e^tipnea
ldtehen.2 bedoanO bathroom, dim
perfect state:

F4J500,000

A.G.E.D.I.

26 bit Bd Prvraesse Charlotte

MONTE-CARLO MC 98000 MONACO
MsVUOMAO -telex 09 417 MC
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PARIS AREA UNFURNISHED
[
POSITIONS AVAILABLE | ACCESS VOYAGES

NANNSS & Governesses British / Irish

/ Wehh qucEfied / experienced
available for residential pads World-
wide screened by us with veritable

references Tri. Mrs Wright REGENCY
NANNIE NIT fappas* Bcrnxty
50Horn Crascertf. Kmqktsbndge, Lon-

don SW1X GNAW 225 105512*
Sparish/ftendi/Hofian spoken.

Now you can join the reference revolution that has the consumer

electronics industry spellbound.

Franklin Computer Corporation, the pioneer of a whole new product

category, is eager to share the success of its electronic reference

products with qualified international distributors.

Wfe’D be unveilmgthese products at the Hannover Fair in March, 1988

at Booth B2-3 in the American Pavilion. There, you’ll find our complete line,

including the Franklin Spelling Ace®, the world's first electronic

spelling corrector; the Franklin Language Master*", a complete dictionary/

thesaurus/spelling corrector; a dictionary which actually pronounces

words in English and other dictionaries that translate American English

words into foreign language definitions.

lb arrange an appointment with us at the Hannover Fair, contact us with

the following information:

• Country or countries in which you'd Eke to distribute

• Present distribution channels and capabilities

• Brief description of your company (# of years in business, annual revenues

financial strength)

• Products currently distributed

AD correspondence should be

addressed to:

Franklin Computer Corporation

Attn: Me. Colin N. Jones

3531 NE 22 Street

Ft. Lauderdale, FL 33308

Telephone: 305-566-4744

Telefax: 305-566-2088

Tblex: 160054 PRXMTY

PARIS AREA

Rent a HAT or mi OFFICE
in Pori, fly day or more

With d> passWo hotel services

Housekeeping, room s«rvice_ete

Stacie, up ta 5 roams,

FLATOTEL COENSON
on the River 5eme,

right bwid? the Bffel Tower.
RATOIEL EXPO a few meters from
the exhibition center Porte de Venriles.

For mare information
plow call u: 45 54 93 07

Tofl free: 05 345 345

Embassy Service
8 Am. a* Mesrino

YOURHEALESTATE
AGENT IN PARIS

45.62.78.99
FAX 42J19.21.54

TENDER NOTICE

_ UNJTH> NATIONS
DEVELOPMENT PROGRAMME

INVITATION TO BID
PROJECT NUMBS! ARG/85/R41

The National Agncuburd and Livestock
Institute (INTA)of the Repubfic ofAmer-
ican Devriopent Bank (IDB) under Loan
Na495-OOAR eiMvalenl in value to
US$30,000,000 to finance the Project
for Strengthening of AfriaAurd and
Uwastpa Research, Extension and Pro-
dudivity Port of the proceeds of this

kwi will be appfced for the procure-
ment of Ihe foods throimh the Office
f®T Projeds Execution {OrEJ of rhe LMt-
ed Nations Development Programme
(UNDP).

BWMNG DOCUMENTS: OK mites
quaufied firms from member countries
of IDS to bid on the following items.

WVTTATfONTOKDNO: OPE/08-93-
60020

DBOBPnON OF ITEM: Vdues pufaE-

cahora (periodicals, toureals, etc] over
725 ntles far 1988 and 19m issues,

WVITATION TO BE NO: OPE/88-93-
60060

DESCRIPTION OF ITEM:

LEGAL SERVICES

One Way
New York FTOOO

Round Trip

F2D00 •

San Frandno FI500 F3000
las Angeles FI500 F3000

;
AtLanta FI600 F3HOO
Dafa FI600 F3000

i

Oticcgo FI495 F2890
Mien FW50 F2850
Boston R300 F2400
Montrad F965 FI605
Toronto FI 130 neso
Calgrey F2195 F3705
Vaicouvw . F2395 F3980
Jakarta mm
Be* _ F6990
Tokyo F3B90 F7390

and maro dmlmahoro _ 1

Dncaunt on 1st A harness
mbf&d lo moMaab

festaeflonr may apply
Tab (1) 4013 0202 or 4221
6 roe Pierre Lescot 75001
Metro - RBI Chatelet Us I

4221.4694
5001 Fans

U* Hdhs

ACCESS W LONDON
New York £125 £219
San Francisco £175 £270
Uss Angeles £175 £270
Aifcnta £155 £300
Mari £160 £240
Boston £135 £250

As of Today,.

and every coming Wednesd^
This section will appear "V

on an inside

(seepage 6)

a uncfl luxury hotel ki

tondons.mst End.
EneSence in anmfort & service.
Snde bedroom £41JO + VAT
Double or Twei £49.90 + VAT
Booms with fufl private faeffies.

Color TV. .Direct dial phane.
Horrtkyert. Coffee/Tea makers.

5ubsfatiMt buffet Bigfish hreokfret.

9413498 execute
Fa*. 01-259-6153

AUTOMOBILE MARKET
AUTOMOBILEScheck in rhe emourt of USSIOOlOO per

item payable ten

UNO® NATIONS DEVELOPMENT
„„ PROGRAMME

Office for Proieds Euartioa
304 East 45* Street, 9th Boor

New YeHtN-Y. 10017
Triton 662293 OPE NYK
Telefax: (212) 9834483

Sds must be mbmtted with a bid bond
in rhe amount nor less them one peraani

(!*) of the bri price kt die above ad-

S“SJ3Ti9»:S?^SS«g FOR SAI£ FBUARI F40
held w OPE premises at llOQ AM on 26 Defiveiy July 88.
Mandt, 1988 aid bidden' resnsenta- Please write Bax 5479, Herald Tribune,
ftves are invited to attend. 92521 NeuOy Geaex, France

AUTO SHIPPING AUTOS TAX FREE

Vfe didn't just create new products. We created a whole new category.

@1888 fteakfln Compote Cmpflmtfcm

AUTOS TAX FREE

TAX FREE CARS iOFDOFL Ferrari,
Porsche. Rolb byeeTM &»er
Mercedes, etc. lafr and Kaht Hand
Drive from stock- let 01^9 7279.
Fax 01 629 6197. Tbc 895 6022.

TAX ns CARS
Woridwido Kites of BMW - Mercedes
toguw- Porsche - Rta^wt^. and all

oM»r rnatuss. Cpmpefriiw prios.
Arit for pr« fa fcr ft* mate

}«« an mtoestod in

dna MOTORS A.S.
- 75 Hvhfevrey4 OK 2650

MERCEDES-BENZ FRANCE
TAX FREE SALES DEPT;

NEW ADDRESS
118 avenue des Champs Elys6es

45 62 24 04
16rti Aurau, 105
+ 2 bedrooms, V

5unny, obit, garage.
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